Company No.: 901914{]

43, ACCQUNTANTS’ REPORT (cont'd)

Acibadem Saghk Yatirimlars Holding Anonim $irketi and Its Subsidiaries
Consolidated Staiemernts of Changes in Equity
As at and for the vears ended 31 December 2010 and 2009

Amounss cxpressed i Turkwk Lwva("TL") unless otherwise siated

Total before

Paid-in Legal Nel  Non-Controlling  Nen-Contrelling
Note Capital _Share Premiom Reserves  Aceumulated Loss  Income/(Loss) Interast Enterest Tatal
As of 1 January 2009 17 668,000,000 22,809,940 1,214,040 (5,077,638} (141,136,511) 545,809,851 23,531,342 569,341,153

Total Comprehensive Inceme
Net Loss - - - - (9,666,720} (9.666,720) (630,191)  (10,296,811)

Other Comprehensive Income - - - -
Total Other Comprehensive

Tncome - - - - - - P -
Total Comprehensive Income - - — - _{9,666,720) {0,666,720) (630,151}  (10,296,9113
Acquisition of non-centrolling

intcrest - - 634,832 (271,764) - 363,068 (4,250,678)  (3,887,608)
Transfers - - -- (141,136,511) 141,136,511 - - --
As of 31 December 2009 17 668,000,000 12,809,940 1.848.372 141,485,893) (9,666,721 536,506,199 18,650,475 585,156,674
As of T Jamnary 2010 17 668,000,000 22,809,940 1,848,872 (146,485,8%3) (9,666,720 536,506,199 18,650,475 555,156,674

Total Comprehensive Income

Company No.: $01914-V

Net Loss - - - - (23,108,139) {23,108,139) (365.268) (23 473,407)
Other Comprehensive Income — - -— - - - - -
Total Other Comprehensive
Income -- - - -- - - -- -
Total Comprehensive tncome -- - -- - (23,108,13% {23,148,139) (365,268}  (23,473.407)
Acquisiton of Subsidiary with
Non-Controlling Interest - -- 092,638 - - 692,638 618,363 1,311,001
Acquisiton of Nen-Controlling
Tnterest - - - (5,761,782} - (5,761,782) (3,194,287} (8,956,068}
“Franslers - - {2,666,720) 9,666,720 - -~ -
As of 31 December 2019 17 668,000,000 22,809,940 2,541,510 (161,914,395) (23,108,139) 508,328,916 15,709,283 524,038,19%
The accempanymy notes are an integral part of these consolidated financial statements
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13. ACCOUNTANTS® REFPORT (cont'd)

Actbadem Saghk Yanrimlar: Holding Anonim Sirketi and Its Subsidiaries
Notes to the Consolidated Financial Statements
As at and for the years ended 31 December 2010 and 2009

Amounis expressed m T1 otherwize stateed

9 Property and equipment (continued)

For the period ended 31 December 2009, the movement in properly and equipment is as follows:

Mackinery and Furgiture Leaschold  Qiher tangible Construction

Cost Land Buildings equipments Yehicles and Iixrure Lcased assets improvements assets mprogress Telal
| January 2002 19,766,070 0597817 228,043,094 2,665,796 47.542427 17,694,806 81,823,176 523,207 190,904,914 654,544,001
Addihons - 3,848,847 21,788,742 383,637 5,802,557 19,058,930 16,535,839 48,193 68,321,051 133,488,591
Acqumsihon through

business combmalien - 11,281,562 2,012,315 30,008 2,142,673 - -- o - 15,506,585
Disposals - - (4,282,526) (27.207) (2,455,376) - (11,550,755 (7.864) o (18,753,728)
Tansfer - 54,706,300 37,229,500 44,570 15,582,220 44,745,498 74,756,75% - (231,295,927) (230,781}
As &€ 31 December T
2009 19,766,070 179,814,683 284,811,244 3,118,204 £4,284,5011 81,489,234 161,167,019 563,536 25,930,83¢  $24,955,328
Aceumiiated

deprec n

I Januaiy 200% — 13,145,583 170,938,198 1344018 35,304 230 7,691,462 33,821,250 38,941 - 262,483,612
Charge for penod - 3,541,836 25,537 R75 474,365 6,505,514 11,273, 68% 14,677,010 14,980 - 61,625,209
Tisposals - - (3,495,867} (20,740) (2,347,807} - (2,037,064) - -- (8,301,578)
As al I Decewnber

2008 - 16,087,410 192,580,108 1,797,643 15,861,937 19,165,151 45,861,193 7,881 - 316,011,332
Nel Book Yalie _ 508,943,995

ki)

[ Company No.: 901914V |

13. ACCOUNTANTS' REPORT (cont’)

Acibadem Saghk Yatrimlar: Holding Anonim $irketi and Its Snbsidiaries
Notes to the Consolidaied Financial Statements
As at and for the years ended 31 December 2010 and 2009

Antonpus cxprossedm 1), aikerwise siated
9 Property and equipment
For the year ended 31 December 2010, the movement in property and equipment is as follows:

EER

Other

Machinery and Furnilure Leasehold tangible Construetion in
Cost Land Ruildings eqnip Yehicles and Gxture Leascd assels improvemenis assels progress Total
1 January 2010 19,766,070 179,814,683 284,811,244 3,118,204 68,284,502 81,495,234 161,187,019 563,536 25,950,826 824 935329
Addions from
acuisitions - - 339,368 77,301 05917 - 543,244 - - 1,665,830
Aditions 11,879,632 1,762,133 06,344,514 1,238,025 4,717402 §7,771,66% 14,897,262 -- 32,845,645 91,403,282
Dispesals - . (2,463,145) (08,432) (99,266) 627,478) [2,261,552) - (280,630) (5,860,50%)
Transler - - 5,706,747 53,128 3,604,697 18,840,215 27931377 - (56,246,487) (t61,425)
As al 3] December
2010 31,645,762 151,521,816 204,741,728 4,3‘83,11;15 7'.',3,33,251 117,483,640 202,253,250 563,530 2,249,366 912,062,515
Accumulated
depree n
1 Janusiy 2010 - 16,687,419 192,580,106 1,797,643 39,861,937 15,165,151 45,861,195 57,881 - 316011,332
Additions Irom
AcqUISIIONS - . 12,548 25,683 443 83§ - 2237214 - - 795,281
Charge for pesiod - 4,154,184 25273572 371295 7,587,346 17,392 534 15,977,811 21,036 - 71,278,798
Dusposals - - (2.389,633) (22,311) (80,675) (490,754} (46,201} - . (3,019,574)
As 2131 December
2010 - 20,841,603 215,476,593 237310 48,132,446 36,076,951 62,016,012 78017 -- 384,975,833
Net hnuk value - 527,086,675

Properiy and equipment amouning 10 TL 100,423 (2009, TL 230,781} has been transfered 1o other intangible asscls

Capitalized borrowing costs related 1o the construchion ol Twspitals amounied fo 'TL 338,190 (2009 TL. 112,530).

Advances given to snppliers for (be Lhospilal construrction projecs of the Group

As at 31 December 2010, property and equipinent have been insured Lo the exrent of TL 848,276,863

fFor the year ended 31 Deceinber 2010, deprecintion expenses amotining to ‘IL. 68,535,744 has been recogmsed under cost of revenues and T1. 2,576,656 has been included under administratiee
cxpenses and TL 106,398 s been Inclided under selling, marketing and distribution expenses (31 December 2009, T1. 60,370,491 has been recogmzed under cost of sales, TL 1,458,778 s been
recognized under adiminslrative expenscs)

As al 3} December 2010, property and equipment are pledged o the exlent of TL 254,881,290 (31 December 2009 TL 248,237,230)

For the year ended 31 Decentber 2010, the Company ulihizes properly and equipiuent which bave nil net book value vn g sceounis (31 December 2010 Cost- TL 184,658,966, Accumulared
Deprecwation. TL 184,658,566) (31 Devember 2009 Cost 1L 165,598,379, Accumulaled Depreciation TL 165,598, 179).
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Appendix T

Acibadem Saghk Yatuirumlan Holding Anonim Sirketi and Yts Subsidiaries
Nature and Jevel of risks arising from financial instruments {continued)

Notes to the Consolidated Financial Statements
As at and jor the vears ended 31 December 2010 and 2009

Amounts exprested in TL otherwise stated

Market risk

other financial centracts that may affect the Group adversely. The

ency risk and intercst rate risk, which result from operating activities.

The Group is exposed to market risk arising from changes in interest rates, foreign currency or in the

fair value of financial assats and
major risks for the Group are curr

ACCOUNTANTS' REPORT (cont 'd}

Foreign currency risk and related sensitivity analysis

5,230,

Lag]
&
wy
[ial

8

positicn of the Group is TL

loans and finance leases in foreign currency
v
3

ge Tisk of Group mainly results from that the Group has liabilities denominated in

Additionally, the Group has foreign exchange risk resniting from the transactions it makes. These risks

are derived from good purchases and sales and use of
As at 31 Deceinber 2010 and 2009, the net foreign currenc

which is differcnt from the Group’s functional currency.
and TL 785,318,796 (short) position, respectively.

Foreign exchan
USD, CHF and Euro.

31 December

31 Deecmber

a|in ~l =]
=1 Al B B
= AR -
) P R
™ o L K=
= ol 2|
S

o | W&
2|

b e

b el

S8 N PR
== el el R
cocnnggr—-“
g T = oy
=5 M e
\Dlﬂv—(m
P Bl s
w| =] =

N2l Rl

Z{&]

Foreign currency denoininated assets
Foreign currency denominated liabilities

Foreign currency derivatives

(785,318,796)

(835,235,230)

Net foreign currency position

|7C20mpany No.: 901914—VJ

Acihadem Saghk Yatiwrimlar: Holding Anoniin Sirketi and Its Subsidiaries
Notes to the Consolidated Financial Statements
As af and for the vears ended 31 Decemnber 2010 and 2009

Amounts expressed wn TL otherwise stated

Nature and level of risks arising from financial instrnments (continued)

Liquidity risk (continned)

As al 31 December 2009, maturitics of non-derivative [inancial liabilities are as follows;

Total cash outfllow per
Contractual Carrying agreement Leess than 3 Belween 3-12 Between 1-5 Over 5 years | Without
maturities value FHHTHIVY months (T) meonths (I1) years (I11) {IV) maturity
Non-derivafive
finapcial liabilities .
Financial liabilities 703,264,450 837,553,935 6,301,476 38,414,062 256,962,535 535,875,844 -
Financial lease
liabilities 71,850,723 102,638,285 2,431,357 10,718,672 57,788.478 31,699,778 --
|
Expected totall cash

Carrying ont flow Less than 3 Between 3-12 Between 1-5 | Over 5 years | Without
Expected maturities value {(=I+H+11+HIV) months {I) months (11} years (IH) (V) mafurity
Non-derivative
financial liabilities
Trade payables 67,248,416 67,796,865 42,588,296 12,643,031 12,565,538 - -~
Due to related parties 7,098,836 7,142,727 4,486,883 1,332,004 1,323,840 - -
Other payabies (*) 28,919,592 28,919,599 8,015,423 2,025,406 18,878,370

{*) Other payables comprise, other liabilities amounting to TL 16,554,005, other payables amounting to TL 1,775,227, other non-current liabilities
amounting to TL 18,878,370, exeluding social scomity and tax payables, deferred rent incoine and advances reeeived.
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Acibadem Sagltk Yatinmlari Holding Anonim Sirketi and Its Subsidiarics
Notes to the Consalidated Financial Statements
As at and for the years ended 31 December 2010 and 2009

Amounts expressed in TL otherwise stated

Nature and level of risks arising from financial instruments (continued)

Market risk {cortinued)}

17. Non-Current Liabilities (14+15+16}

70,424,490 447,995,333

14,511,68%

- 25254048

1E. Total Liabilities (13+17)

855,259,958

488,61 450

21,434,076

7 34,026,293

19. Off balanee sheet forzign currency

dengminaied derivatives

net asscisdliabilities position (192-19h)

16,379,777

10,594,940 -

192 Off badance sheet foreign currency

denominated derivalives assers amount

16,379,777

10,594,940 =

19b. Off balance sheet foreign currency

denominated denivatives liabilitics amount

20. Net foreign currency denominaled assels
[(linbilities) position (9-18+19)

(835,235230) | (477,249,347

(20,244,596}

2126 | (34,024,536)

1L Monetary accounis net foreign currency
denominated assets /{liabilities) position (1+2a+5+5a~
10-11-123-14-15-162)

(851,617,009)

(487,844,287) {20,244.596)

_ 2,126|  (34,025,804)

22, Fair value of hedging financial instruments

23. Hedged forcign currency d inated assels

24. Hedged foreign currency denominated

liabilitics

25. Export

26. Import

13. ACCOUNTANTS' REPORT (cont'd}

&7

r Company No

901914V |

27

Acibadem Saghk Yatinmlar Holding Anonim Sirketi and Its Subsidiaries
Notes to the Consolidated Financial Statements
As at and for the years ended 31 December 2010 and 2009

Amounts expresed in TL otherwise sicted

Nature and level of risks arising from finanecial instruments (continued)

Market risk (continued)
FOREIGN CURRENCY POSITION
31 December 2010
TL Eguivalent
(Functional
CONSOLIDATED curreney) Usb Eurp GBF CHF| ©Other

1. Trade re<eivables 287 186 - - - —
2a.Mi y financial assets {include cash and bank
deposil 2,904,708 774,977 829344 2.673 487 -
2b. Non-monetary fi ] assels - - - - - -
3. Ovher 2,002 - 1,218 i
4. Current Assets (1+2+3) 2,906,997 775,163 529,344 2,673 1.705 -
3. Trade receivables - . - - -
62 Monctery financial assets 737.954 - 360,136 - - -

| 6b. Non-monetary (inancial assets - - - - : =
7. Other - - - - - -
3. Non Current Assets (5-6+7) T3T,954 - 360,136 - - -
. Totul Assets (4+5) 3,644,951 775,163 1,189,480 2,673 1,705 =
10. Trade payables 10,452,615 3,077,757 2,778,340 547 - -
11. Financial ljabilitics 55,830,853 25,546,360 4,144,047 - 4,772,243 -
12a. Other monctary liabifities 18,552,000 12,000,000 - - - -
12b. Othcr non-monetary liabilitics - - - - - -
13, Current Liabilities (10+11+12) 84,835,468 40,624,117 6,922 387 547 4,772,243 =
14. Trade payablas 5,310,079 3.500.000 438,768 - - --
15. Financial liabilities 764,114,411 444,495,333 14,072,921 - 29,254,048 -~
16a. Other moneiary liabilitics - - - - - —
[6b. Other non-monetary lisbililics - - - - - -
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Company No.: 901514-V

13. ACCOUNTANTS' REPORT (comn!'d)
Acibadem Saghk Yatirimlart Holding Anonim $irketi and Its Subsidiaries
Notes to the Consolidated Financial Statements
As at and for the years ended 31 December 2010 ond 2009
Amounis expressed in TL atherwire stated
27. Nature and level of risks arising from financial instruments (continued)
Market risk (comtinued)
18. Touwl Liabilities (13+17) 308,612,051 479,254,152 18294309 2,637 32,757,092 -
19. Off badance sheet foreipn currency 21,079,800 14,000,000 - - - —
denominated derivalives
nel asseisAiabilities posilion (19a-19b)
19a. Off balance sheet foreign currency
denominated derivatives assets amount 21,479,800 14,000,000 - - = -
19b. OIF balance sheet foreign curency
denominated derivatives Liabilitics amount - - - - - -
20. Net foreign currency denominated assets
/Qinbilitics) pesition (9-18+19) (785,318,796) (464,760,745) (17,629,774) 11,701 (32,756,622) -
21. Monetary accounts net foreign currency
denominated assets /(liabilities) position
(1+2a+5+62-10-11-12a-14-§5-16a) (806,398,596) (478,760,745) (17,629,774) 11,701 (32,756,622) -
22, Fair value of hedping financial instrumcnls - - — - - -
23. Hedpged foreign eurrency denominated assels
24, Hedged forcign curcncy denominated - - - - - -
liabilitics
25. Export - - - - - -
26, Impon - — — - - -
69
Company No.: 801 914-V—|
13. ACCOUNTANTS® REPORT {t.'c.inl"d}
Aabadem Saghk Yatirnmlar: Holding Anenim Sirketi and Its Subsidiaries
Notes to the Consalidated Financial Statements
As at and for the years ended 31 December 2010 and 2009
Amounts expressed In TL otherwise stated
27 Nature and level of risks arising from financial instruments {continued)
Market risk (confinued)
FOREIGN CURRENCY POSITION
1 December 2009
TL Equivaleut
(Fuuetional
CONSOLIDATED currency) UsD Euro GBP CHF | Other
1. Trade reeeivables 1,624 146 650 - - —
Za Monelary financinl asseis {include cash and bank
| deposit) 213,651 493,261 63,885 14338 470 -
2b. Non-moonetary Gnaneial assets - - - - - -
3. Qther - - - - - -
4, Current Assets (1+2+3) 917,275 493,407 54,535 14,338 470 -
5. Trade receivables - . . B N —
62 Monetary finencial assels 1,206,180 - 600,000 - - -
6b. Non-monetary financial asscls - - - - - -
7. Other - - - - - -
8. Non Current Assets (5+6+7) 1,296,180 - 600,000 - - -
9. Tatal Assets (448) 2213,455 493 407 664,535 14,338 470 -
10. Tradc payables 18,335,426 4,295,132 5490879 2,637 - -
11. Financial lizbilities 27,428,120 13,239,109 3,347,557 - 181,387 ~
122 Other monetary liabilitlics 20,835,326 13,837,634 - - - -
12b. Other y liabililics - - - - - -
13. Current Liabilities {I(H11+12} 66,595,472 31,371,875 4,838,436 2,637 181,387 -
14. Trade payables 7,950,546 4,000,000 892,351 - - -
15. Financial liabilities 734,062,033 443,882,277 8,563,522 - 32,575,705 -
16a. Other menetary liabilities - - - - - -
16b. Qther v liabiliti . - - - - -
17. Non-Curreni Liobilities (14+E5+16) 742,042,579 447,882277 9,455,873 32,575,705 -
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13.

Acibadem Saglik Yatirunlar: Holding Anonim Sirketi and Its Subsidiaries

Consolidated Statement of Changes in Equi

Appendix IT %

As at and for the year ended 31 December 2011
Amounts expressed in Turkish Lira (“TL "} uniess otherwise siated

Noo-
Controlliog

Total before
Non-Caontrolling

Net
Income/(Loss

Translation Accamulated

Legal
Reserves

1,848,872

Share
Preminm

668,000,000 22,809,940

Paid-io

Tota)
555,156,674

Interest
18,650,475

Inierest
536,506,199

Loss

(146,485,893)

Reserve

Canpital

Note

(9,666,720)

17

As of 1 Jannary 2010

Total Comprehensive Income

Net Loss

(23,108, 139)

(23,473,407)

(365,268)

(23,108,139}

Other Comprehensive Income

Total Other Comprehensive Income

e =
=
s 8
-....ml.
it I
® 3
2 .
b
“.l.
36
ol
a8 g
e
B =
5 @
g
~
&
-
hr]
o
=
=
.
1 |
-
6’
of
@
o
H
I

Acquisition f Non-Controlling Interest

Acquisition of Subsidiary with Non-
without a change in control

Tatal Comprehensive [ncome
Controlling Interest

(8,956,069)

(3,194,287

(5,76),782)

(5,761,782)
(9.666,720)
(161,514,395
(161,514,395)

9,666,720
(23,108,139)

Transfers

524,038,199
524,038,199

15,709,283
15,709.283

508,328,916

2,541,510 -

2,541,510

668,000,000 22,309,940

17
17

As of 31 Decemnher 2010
As of 1 Januery 2011

508,328,916

(23,108,139)

668,000,000 22,509,940

Total Comprehensive income

Nel Loss

284,495 (121,869,822)

(122,154,317)

(122,154,317)

{28,862)

(28,862)
284,495 (121,895,684)

(122,183,179)

(28,862)
(28,862)

Total Other Comprehensive Income

(122,154,317)

Total Comprehensive Income

560,507

560,507

Acquisition ol Non-Controlling Interest

without a change in centrol

Acquisition of Subsidiary with Non-
Dividends paid in cash

Controlling lnterest

(649,948)  (1,393,523)

(1,176,763)

(743,575)

(743,575)

(1,176,763)

23,108,139
(122,154,317)

(24,636,606)

(28,862)  (187,294,576)

1,528,467
4,069,977

668,000,000 22,809,940

Transfers

400,129,736

14,727,574

385,402,162

17

As of 31 December 2011

The accompanying noles are an integral part of these consolidaled finencial siatements.
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Company No.: 801914-Y

13. AGCOUNTANTS' REPORT (cont'd}

Appendix I

Acibadem Saghk Yatinimlan Holding Anonim Sirketi and Its Subsidiaries

Notes to the Consolidated Financial Statements

As ar and for the year ended 31 December 2011

Antounis expressed i TL otherwise stared
9 Property and equipment (continued)

For the period ended 3] December 2010, the movement in property and equipment is as follows:

Machlaery Other
and Furniture Lrased Leaschold angible Construction
Cast Land Bulldings equipmeats Vebicley and Nxtore auels improvemcots Alicly In progress Tatal
1 January 2010 19,766,070 179,814,687 284,811,244 5,118,204 68,284,502 81,499,234 161,162,019 563536 25530836 824,955,329
Additions from
ncquisitions - " 139,368 77.301 705917 - 543,244 - - 1,665,830
Additions 11,879,632 1,709,133 5,344,518 1,238,025 4717.402 17,771,669 14,897,262 - 12845645 91,403,282
Disposals - - (2.463,145) (53,432) (39.266) (627,478) (2.291.552) - (280,630) {5,860,503)
Transfer - - 5,700,147 53,128 3,604,697 18,840215 27937277 - (56.246,487) (101.423)
Asat 31 December 2010 31,645,702 161523816 294.741,728 488,215 77212351 117.483,640 202,263,250 563,536 2349366 912.062.515
Accumulated
depreciarion
1 January 2010 - 16,687,819 192,580,106 1,797,643 19,861,937 19,185,151 45,861,195 57,881 - 316,011,332
Addilions from
acquisitons - - 12,548 25,683 443338 - 223,214 - - 705,283
Change for period - 4,154,184 25,213,572 §72,295 7087346 17.392,554 15.977.311 21,036 - 71,278,791
Disposals - - (2.189,633) @2.311) (80,675) (480,754) (46,201) - - (3.019,574)
As 3131 December 2010 - 10,841,603 215,476,593 2373310 48,112,446 36,076,951 62,016,019 78917 - 384975939
Net book value 527,086,675
36

Company No.: 901914-Y

13. ACCOUNTANTS' REPORT (cont'd)

Acibadem Saghk Yatirimlar Holding Anonim Sirketi and Its Subsidiaries
Notes to the Consolidated Financial Statements
As at and for the year ended 31 December 2011

Amounts expressed in TL otherwise stated

9 Property and equipment
For the year ended 31 December 2011, the movement in property and equipment is as follows:
Machinery Other
and Furniture Lesed Leaschold tangible Congiruaijon

Cait Land Bulldlngy cquipments Vehicles apd fixture assets Improvemeals azsels In progrews Tatal
1 January 201] 31,645,702 181,523,816 194,741,728 4388225 77,213,252 117,483,640 202,2533250 563,536 2249366 912,062,515
Additions from ncquisitions - 38,428 14,642,780 143,806 2,304,409 112,754 - 1,256,204 13493421
Additions 1,134,795 20610 24,608,622 869,108 10,485,130 3,906,185 19,540,632 251,021 27,319,565 91,855,673
Disposals - - (2.465,976) (319,245) (521,249} - (35,896,635) - - (19,203,110)
As oL 31 Deesmber 2011 33,780,497 183,902,854 331,527,154 5.081,393 59,481 542 121,502,61% EEJB‘?J‘J 2,070.761 29,568,931 1,003.213,504
Accumulated depreciation

1 Jamaary 201} - 20,841,603 215,476,503 2372310 48.112,446 36,076.951 62016019 78,917 - 384075839
Additions from acquisitions - - - 17,598 6,039 20,444 - - 44,081
Charge for peried - 4,191,005 24,374,345 745,800 8476399 21,451,409 17,700.376 20,361 - 76,959,695
Disposals - - (2.078,472) (222,147 (490,a28) - (3,097.903) - .- (5,888 558)
A3 at M December 2071 - 15,032 608 237,772 466 2.914,561 56,104,458 57,548,804 76618492 93278 — 456,090,667
Net boak value 547,122,837

Advances given to supplicrs for the hospital eanstruclion prejecis of the Group.

As al 31 December 2011, propenty and equipment have heen insared 1o the extent of TL 974,520,407 (2010: TL 2848,276,863).

For the year ended 31 December 2011, depreciztion expenses amounting to TL 72,914,412 has been recogniscd under cost of sales and TL 3,913,307 has been included under administmive
expenses and TL 131,976 has been included under selling, marketing 2nd distribution expenses. {31 December 2010: TL 68,595,744 has becn recognized under eost of revenue, TL 2,576,656 has
been retognized under ndminismative expenses and TL 106,398 has been included under selling, marketing and distribution expenses.)

As at 3F December 2011, property and equipment are pledged 1o the extent of TL. 311,413,489. (31 Deccmber 2010: TL 254,881,250),

For the year ended 11 Dacember 2011, the Company utilizes property and equipment which have ril net hook value on its accounts (31 Deceinber 2011: TL 226,783,910, Accumulated Depreciation:
TL 226, 783,910} (31 December 2010 Cost: TL 184,658,966 Aceurnulated Depreciation: TL 184,658,966},

35
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Company No.: 901914-V

13 ACCOUNTANTS' REPORT (cont'd)
Acibadem Sagitk Yatinmlar Holding Anonim $irketi and Its Subsidiaries Appendix I1
Notes to the Consolidated Financial Statements
As ar and for the years ended 31 December 2011
Amounts expressed in TL otherwie siared
27 Nature and level of risks arising from financial instruments {continued)
Liquidity risk {continued)
The tables listed below are representing the maturities of non-derivative financial liabilities.
As at 31 December 2011, maturities of non-derivative financial liabilities are as follows:
Total cash outflow Between 1-5
Contractual Carrying per agreement Less than 3 Between 3-12 years (ID) Over 5 years Without
malurities value (=I+IT+]IID) months (T} months {II) (1IT) maturity
Non-derivative
financial liabilities
Financial liabilities 958,127,449 1,005,309,986 40,642,053 61,054,293 803,391,751 100,221,889 —
Financial lease
liabilities 103,786,952 120,144,221 4,218,123 21,420,572 80,980,612  13,524914 -
Expected tolal cash Between 3-12 | Between 1-5
Carrying out flow Less than 3 months (1) years (ID) Over 5years Without
Expected maturities value (FI+II+HIID) months {T) am matnority
Non-derivative
financial Jiabilities
Trade payables 131,484,737 132,645,804 92,904,807 31,267,098 8,473,899 -- -
Due 1o related parties 29,156,434 29,278,050 20,660,244 8,617,806 - - -
Other payables (*) 69,275,269 69,275,269 14,208,152 18,206,729 36,860,388 - -
(*) Other payables comprise; other liabilities amounting to TL 39,525,059, due to related parties TL 578,943, other payables amounting e TL
21,404,614, other non-current liabilities amounting to TL 4,938,537 excluding social security and tax payables, deferred income and advances received
from paticnts.
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I Company No.: 901914-y |

ACCOUNTANTS® REPORT (cont'd)

13.

Appendix I

Acibadem Saglik Yatirtmlart Holding Anonim Sirketi and Iis Subsidiaries

Notes to the Consolidated Financial Statements
As at and for the years ended 31 December 201!

Amounts expressed in TL otherwise stated

27

Nature and level of risks arising from financial instruments (continued)

Market risk

fair value of financial assets and other financial contracis that may affect the Group advetsely. The

The Group is exposed to market risk arising from changes in intcrest rates, foreign currency or in the
major risks for the Group are currency risk and interest rate risk, which result from operating activities.

Foreign exchange risk of Group mainly results from that the Group has liabilities denominated in

USD, CHF and Euro.
As at 31 December 201 [ and 2010, the net foreign currency position of the Group is TL 1,050,430,059

are derived from good purehases and sales and use of loans and finance leases in foreign currency
and TL 835,235,230 (short) position, respectively.

Additionally, the Group has foreign cxchange risk resulting from the transactions it makes. These risks
which is different from the Group's functional currency.

Foreign currency risk and related sensitivity analysis

o — ]~
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E q| o T =
& |= v
2 |2 alm
| R
[=] i =
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= 2o =
w —~ =]
ol bl N
L ol e
E Nl = T
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o o =
& [= ey
a =
—
= =1
— -
] ]

Foreign currency denominated assels
Foreign currency denominated liabilities

16,379,777
(835,235,230)

68,944,850
(1,050,430,059)

Foreign currency derivatives
Net foreign currency position

Company No.: 901914-V

13. ACCOUNTANTS' REPORT {cont'd)
Acibadem Saghk Yatirmmlar: Holding Anonim $irketi and Its Subsidiaries Appendix 11
Nates to the Consolidated Financial Statements
As at and for the years ended 31 December 2011
Amounts expressed in TL orherwise srared

27 Nature and level of risks arising from financial instruments (continued)
Liquidity risk (continued}
As at 31 December 2010, maturities of non-derivative financial liabilities are as foltows:

Total cash outflow Between 1-5
Contractual Carrying per agreement Less than 3 Between 3-12 years (IT) Over 5years Without
maturities value (=IHIIHIIN) months () months (II) (amn maturity
Non-derivative
financial Mabilities
Financial liabilities 758,725,304 828,186,531 46,029,958 47,167,258 623,544,420 | 111,444,855 -
Finangcial lease
liabilities 57,810,592 129,403,083 2,934,928 18,828,820 94,671,661 12,967,674 --
Expected total cash Between 3-12 Between 1-5

Expected Carrying out flow Less than 3 manths (11) years (I1I} Over 5years Without
maturities value (=I+IIHIIY months (I) [(\J)] maturity
Non-derivative
financial liabilities
Trade payables 79,107,904 79,705,086 60,878,704 12,037,193 6,793,189 - -
Due 1o related
parties 9,571,893 9,658,830 9371924 286,906 -- - -~
Other payables (*) 29,599,494 29,599,494 10,543,893 19,035,601 -

(*) Other payables eomprise, other liabilities amounting o TL 23,514,055, other payables amounting to TL 20,527,300 excluding social security tax
payables, deferred rent income and advances received.
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ACCOUNTANTS' REPORT (cont'd)

[ Company No.: 901914-V

27

13. -

Actbadem $aghk Yatirmtar: Holding Anonim $irketi and Its Subsidiarics

Notes to the Consolidated Financial Statements
As at and for the year ended 31 December 2011

Amounis expressed in TL athereue stated

Nature and level of risks arising from financial instruments (continued)}

Market risk fcomtinued)

As at 31 December 2011, marke! risk details are as follows:

Appendix II

17. Non:Current Liabilities {14+15+16)

935,405,797

475,454,267

10,045,841

333,622,773

24,591 218

18. Tolal Liabilities {13+17)

1,121,218,427

523,898,707

13,604,671

A 464,456,226

19, O balapce sheet foreign curreney

denominated derivalives

net assetxfliabilities position {1%2-19b)

68,944,850

36,500.000

18,503

-M

8,889,194

19a. QiT batance sheel foreign currency

2,

inated derivalives assers amaunt

68,944,850

36,500,000

19b. Off balance sheet forcign curency
denominated derivalives liabidities amount

20. Net foreign currency denominated asels
J{liabilities) position {5-18+15}

(1,050,430,05%;

(491,558,964)

(18,191.317)

{464,456,226)

(13,278)

(28,388,159)

(1,050,430,059 )J

21, Moretary accounis net foreign currency
denominated assets /(liabilities) position  (1+23+5+6a-
10-11-122-14-15-163)

(1,119,374,909)

{528,458 964}

(18,191,317)

(464,456,226

(18.278)

(28,888,159}

{1,119.374,90%

2. Fair value ol hedping financial instroments

23. Hedged [orcign currency denominated assets

24, Hedged forcign currency denominaled

liabilines

25. Expont

26. Impon

ACCOUNTANTS’ REPORT (cont'd)
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27

Acitbadem Saghk Yatirimlars Holding Anonim Sirketi and Its Subsidiaries
Nates 1o the Consolidated Financial Statements
As at and for the year ended 31 December 2011

Amopunis expressed in TL otherwise sioted

Nature and level of risks arising from financial instruments (continued)

Market risk (continued}

As at 31 December 2011, market risk details are as follows:

Appendix IT

31 Decem

ber 2011

CONSOLIDATED

TL Equivalent
{Functiopal
currency)

usp

Eura

MKD

GBF

1. Trade receivables

$7,380

7,620

17,560

23 Monelnry financial assets (include cash and bank
deposit,

1,582,112

432,123

312,277

2Zb. Wan-monetary financiak assels

3. Other

4. Corrent Assets (14+2+3)

1,63%.492

A39.743

328,867

5. Trade receivables

6a. Montlary finaneial assels

204,026

83,487

6b. Non-monelary financial assels

7. Other

8. Non Current Assets {(5+6+7)

204,026

83,487

9. Tota] Assets (4+8)

1,843,518

439,743

413354

1,035 -

10. Tradc payables

16,674,007

3,093,216

4,410,041

V1. Financial liabilities

102,245,713

41,407,971

4,148,789

130,833,453

4,297,976 =

122 Other monetary liabilities

16,852,910

8943253

12b. Other ngn-menctary Nabilities

13. Curren1 Liabifitics {10+11412)

135,812,630

53,444,440

8,558,830

130,833,453

4,297,976 -

§4. Trade payables

5,451,602

2,876,000

7,826

13. Fizaneial liabilitics

944,356,671

453,732,630

10,038,015

333,622,773

24,591,218 -

16a. Other monclary liabilities

35,597,524

18,845,637

tGb, Other non-rmenetary liabilites

69



13. ACCOUNTANTS’ REPORT (coni'd)

r Company No.: 501914-\ﬂ

Acibadem Safhk Yatirumlar Holding Anonim $irketi and Its Subsidiaries Appendix 11
Notes to the Consolidated Financial Statements
As at and for the year ended 31 December 2011
Amounts exprexsed in TL otherwige stpted
17. Non-Current Liabilitics {14+15+16) 770,424,490 447,995,333 14,511,689 - - 29.254,048 -
18. Total Liabilitics (13+17) 855,259,958 488,619,450 21,434,076 = 547 34,026,291 -
19. Off balance sheet foreign currency - - -- — - - -
denominated derivatives - — - s - - -
net assets/liabilities position {19a-19b) 16,379,777 10,594,940 -
19a. Off balance sheet foreign currency - - - - -- - .
d inaled derivalives assels amount 16,379,777 10,594,940 - - - - -
19b. OfT balance sheet foreign currency - - — - - - -
denominated derivatives liabilities amount - — -- — - -- s
20. Net foreign currency denominated assels
f{liabilities) position (9-18+19) (835,235,231 (477,249,347) {20,244,596) - 2,126 (34,024,586) -
21. Monetary accounts net foreign currency
denominated asscts /(liabiliries} position
{1+2a+5+6a-10-11-12a-14-15-16a) (851,617,007 (487,844,287) (20,244,596) - 2,126 (34,025 804) -
22. Fair value of hedping financial instruments - - -~ - — - -
23. Hedped foreign currency denominated assets - - -- -- - -~ -
24, Hedged foreign currency denominated - - - — - - -
labilities — - - - - — -
25. Export — - - - - - -
26. Import - — - - - - -
72
[ Company No.: 901914-V
13. ACCOUNTANTS' REPORT fcont'd)
Actbadem Saghk Yatirimlari Holding Anonim Sirketi and Tts Subsidiaries Appendix I1
Notes 1o the Consolidated Financial Statements
As at and for the year ended 31 December 201 I
Amouriis exprexed in TL otherwise sfored
27 Naturc and Ievel of risks arising from financial instruments (continued)
Market risk (continved)
As at 31 December 2010, market risk details are as follows;
31 December 2010
TL Equivalent
(Functional
CONSOLIDATED currency) USD Eure MKD GBP CHF| Other
1. Trade receivables 287 186 - - - - -
2a.Monetary Gnanctal assels (include cash and
bank deposit) 2,904,708 774,977 829,344 - 2,673 437 -
2b. Non-monetary financial assets - - - - - - -
3. Other 2,002 - - - 1,218 -
4, Current Assets (1+2+3) 2,906,997 775,163 829344 - 2.673 1,705 -
5. Trade receivables — - . — -- -- —
$a, Monelary financial assels 737,954 - 360,136 -- - -~ —
6b. Nen-moneiary financial assets — — — = - — -
7. Other — - - - - - -
8. Non Current Asscts (5+6+7) 737,954 — 360,136 - - - -
9. Total Assets (448} 3,644,951 775,163 1,189,480 - 2,673 1,705 -
10. Frade payables 10,452,615 3,097,757 2,778,340 - 547 - --
1 1. Financiai liabilitics 55,830,853 25,546,360 4,144,047 - - 4,772,243 -
t2a. Qther y liabilitics 18,552 000 12,000,000 - - - -~ -
12b. Other non-monctlary liabilities -- - — - - - —
13. Curreni Liabilities (10+11+12} 84,835,468 40,624,117 6,922,387 - 547 4,771,243 -
14. Trade payables 6,310,079 3,500,000 438,768 - - .~ -
15. Financial liabilities 764,114 411 444,495,333 14,072.921 - - 29,254,048 -
16a. Other monetary liabilities - -- — - - - —
16b. Other nor-menclary liabilities - — - - - - -
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| Company No.: 801914-V |

13. AGCCOUNTANTS' REPORT {cont'd)

i . o o - -Appendix 1T
Acibadem Saghk Yatirimiari Holding Anonim Sirkett and Its Subsidiaries
Consolidated Statement of Changes in Equity For the Three-Month Period Ended 31 March 2012

Amounis expressed it Turkish Liea (“TL"} unifess otherwise siated,

Total before

Naon- Non-
Paid-ia Share Capital Legal  Translalion  Accumalated Net Controlling Controlling
Note Capital Premiuem Advances Reserves Reserves Losses Profit/(Loss) Tntercst Interest Toral
Asof 1 January 000,000 22,809,940 - 2,541,510 ~  (161914395) _ (33,1081 28,91 15, K
11 F{u}]1 17 668,0 b 08,139) 508,328,916 5,709,283 524,038,199
Tatal Comprehensive -
Incomce(Unaudited)
Nel Loss(Unaudited) - - - - - - 17,098,023 17,098,023 2,485,070 19,583,093
Ozher Comprchensive [ncome - - - - — - —_ - —~ ~
Taial Other Comprehensive [ncoms = - - - - - - - - -
Total Comprehensive
Income(Unaudired) - - - - - - 17.098.023 17,098,023 2,485,070 19,583,093
Acquisition of Non-Centrolling [nterest
Without a Change In Control
(Unaudited) - - - - - (615,485) - {611,485) {538,603) (1,150,088)
Translers (Unaudiled) - - - 269,460 - (23,377,599} 23,108.13% - = -
As of 31 March 2011 (Unzudiredy 17 668,000,000 21,809,940 - 2,810,970 - (185,503.479) 17,098,02) 524,815,454 17,655,750 542,471,204
As of | January 2012 17 653,000,000 22,809,940 - 4,069,977 (18,862) _ (187,294,576)  (121,154.317) 385,402,162 14,127,51 400,129,736
Total Comprehensive Income
Nei Profil - - - - ~ - 76,508,243 76,508,243 5229172 81138615
Total Other Comprehensive [ncome - - - -~ (19.536) - - (19,530} - (19,510)
Total Comprehensive Income - - - - {19.530) - 76,508.243 76,458,713 5219 772 81,713,485
lssuance of ordinary shasts 36,085,755 90,000,600 - - - - - 126,085,765 - 126,085,765
Capilal Advanccs Received - — 153612315 - - - - 153612315 - 153,612,315
Acquisition of Non-Controlling Interest
Withow! a Change In Control - - - - - (6.050,675) - (6,056,675) {388,470) (6,439,145)
Transfers - - - - - (122154317 122,154,317 - - -
Az of 31 Mareh 2012 704,085,765 112,809,940 153,612 315 4,069,977 {48,391} {315,459,568) 76,508,243 135,538,280 19,568,876 755,107,156
The accompanying notes are an integral part of these consolidated financial statements.
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Company No.: 901914ﬂ

13. ACCOUNTANTS' REPCORT (conl'd}
Appendix III

Acibadem Saghk Yatinmlan Holding Anonim Sirketi and Its Subsidiaries

Naotes to the Consolidated Financial Statements as at and For the Three-Month Period Ended

31 March 2012

Amounis cxpressed in Turkish Lira ("TL™) unless otherwise siated.

9 Property and equipment
For the three-month period ended 31 March 2012, the movement in property and equipment is as follows:
Machinery
and Furniture Leased Leasehold Other Consiruction

Cost Land Buildings ¢quipments ¥Ycehicles and fixture aaycts  improvemeals Iangible assels in progress Total
1 Jaauary 2012 33,780,497 183,902,854 331,527,154 5,081,893 89,481,542 121,502,629 206,297,243 2,070,761 29,568,931 1,003,213,504
Additions from
acquisitzons 17,324 629,296 587,527 2,797,674 1,501,389 1,925,510 - - 7458720
Effeet of movements in
exchange rates - (1,941} (626,700) (6.154) (99.828) (4,827) - 53,751 - (793,207
Additions - 136,843 1,623,295 27512 2,104,676 10,408,455 4,739,344 - 7.072.987 26,360,121
Disposals - - (15,330) (767,888} (27.652) (106,071} - - - 916541}
At 31 March 2012 33,780,457 184,055,050 333,137,715 5,170,499 94255812 131301578 212.962.097 2017004 36,641,918 1.035312,197
Accumulated depreciation
1 January 2012 - 25,032,608 237,772,466 2,914,561 56,104,458 47,548,804 76,618,492 95,278 - 456,090,667
Addilions Fom
acquisitions - 11,454 279,836 127,038 1,283,358 758,472 1,770,099 - - 4,230,277
Effect ol mavements in
exchange rales - (3) (20,904) {850} (3.656) {1,973} - - - (27.431)
Charge for the period - 1,058,661 6,663,778 191,701 2,410,767 5.356,529 4,684,571 5,094 - 20,371,101
Disposals - - (11.398) (633,248) {23,922} (22,983) - -- - (691,551)
At 31 March 2012 - 26,102,715 244,683,778 2,599,222 59,770,965 $1.618,845 83,073,162 104372 - 479,973,063
Net boak value 555,345,134

For the three-month period ¢énded 3 March 2012, property and cquipment have been insured 1o the extent of TL 950,813,487 (31 December 2011: TL 974,520,407).

For the three month period ended 31 March 2012, depresiation expenses amounting 10 TL 19,646,222 has been recognized under cost of revenuc and T1. 703,050 has beea
wncluded vnder adminisirative cxpensas and TL 21,829 has been included under selling, markeling and distribution expeases ((Unaudited)3 | March 2011: TL 18,897 413 has
been récognized under cost of revenue, TL 438,872 has been tecognized under administralive capenses and TL 29,601 has been included under selling, marketing and

distribulion expenges}).

At 31 March 2012, property and equipment are pledged to the extent of TL 292,289,159 (31 Degewnber 2011: TL 311,413,499).

For the threc month peried ended 3 March 2012, the Group ulilizes property and equipment which have rul net book value on its accounis (31 March 2012: TL 232,908,522, Accumulaied
Depreciation: TL 232,908,522), (31 December 2011 Cost: TL 226,783,910 Accumulated Depreciation: TL 226,783,910,

Appendix XY

Acibadem Saghk Yatirimlar:t Holding Anonim Sirketi and Its Subsidiaries

[ company No.: 801914-V |

ACCOUNTANTS’ REPORT (cont'd)
Notes to the Consolidated Financial Statements as at and For the Three-Month Period Ended

31 Morch 2012
Amounts gxpressed in Turkish Lira (“TL"} unfess otherwire stated.

Other receivables and payables

13.
7

At 31 March 2012 and 31 December 2011, other short-term receivables comprised the following:
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{*) Advances given to subcontractors eomprise advances given by Aeibadem Proje for construction

projects,

31 December 2011

31 March 2012

At 31 March 2012 and 31 December 2011, other long-term receivables comprised the following:

5,040,967 6,267,210

Orka Holding AD ("“Orka Halding™} (*)

Deposits and guarantees given
Receivables from personnel

33

204,204
396,289
6,867,703

333,337
187,039
6,561,343

(*) Amounts represent receivables from the minority shareholder of Acibadem Sistina Hospital,

Orka Holding AD.

31 December 2011

31 March 2012

At 31 March 2012 and 31 December 2011, other short-term payables comprised the following:

16,892,910

21,181,819

Payables arising from acquisition of Yeni Saghk

Advances received from paticnts
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Payables arising from acquisition of Yeni Saphk
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At 31 March 2012 and 31 December 201 1, other long-term payables comprised the followirg:
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Provision for slow moving inventories

Medical materials and medicine

Other inventories

At 31 Mareh 2012 and 31 December 201 1, inventories are aceounted at cost and no inventory was

At 3! March 2012 and 31 December 2011, inventorics comprised the following:
recognized at its net realizable value

Inventories

876

2
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Total
912,082,515
18,498 421
91,855,678
(19,203,110}
1,003,253,504
384,975,839
44,081
76,959,695
(5,888,943}
456,000,667
547,122,837

Appendix II1 g

Construttion
2,249,366

21.315.565

in progress
29,568,931

| Gompany No.: 901914-v |

QOther
1angible
asicls
563,536
1,256,204
251,021
2.070.761
78917
20,)61
99,278

s

Leasehotd
202,253,250
19.940,632
(15,896,63%)
206,207,243
62,016,009
17,700,376
(3,091,903}
76.618,492

Improvemen

Leased
assels
117,983,640
112,794
3,906,195
121,502,629
36,076,951
20444
21,451,409
57,548,804

iaries

6,039
8476199
(490,426

i
(521,249)

Furniture
and fizture
77,213,252

2,304,409
10,485,130
89,431,542
48,112 446
56,104,458

34

Vthicles
4,388,225
143,806
869.108
(319.246)
5.081.393
2,373,310
17,598
T45,800
(222,147}
2,914,561

and

Machinery
294,741,728
14,642 780
24.608,622
{2,465,976)
331,527,154
215,476,593
24,374,345
(2,018,472}
237,772,466

181,523,316
38428
2,340,610
183.902 854
20,841,603
4,191,005
25,012,608

Land
31,645,702
2,134,765
33,780,497

Notes to the Consolidated Financial Statements as at and For the Three-Month Period Ended

31 March 2012
For the year ended 31 December 201 1, the movement in property and equipment is as follows:

Acibadem Saghk Yatrimlan Holding Anonim Sirketi and Its Subs
Amounts expressed i Turkish Lira ("TL") unless otherwise atated
Property and equipment feconrinued)

ACCOUNTANTS' REPORT {cont'd)

1 January 2011
Additions from
acquisitions

At M December 2011

Additins
1 January 2011
Additions fom

13.

Cost

Disposals
acquisiuens
Net book value

Atcumulated depreciation
Charge for period
Disposals

AtJ1 December 2011
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Company No.: 901914-V 1

13, ACCOUNTANTS' REPORT (cont'd)
Appendix ITI
Acibadem Saghk Yatinmlar: Holding Anonim $irketi and Its Subsidiaries
Notes 10 the Consolidated Financial Staterments as at and For the Three-Month Period Ended
31 Morch 2012
Amounist expressed in Turkish Lira ("'TL"} uniess otherwise sioted.
27 Nature and leve] of risks arising from financial instruments (confinued)
Liquidity risk fcontinued}
AL 31 December 2011, maturities of non-derivative linancial liabilities are as follows:
Total cash outilow Between 1-5
Contractual Carrying per agreement Less than 3 Between 3-12 years (I1) Over 5 years Without
maturities value (=1+1I+1IT) months (I) months (I) (I1h maturity
Non-derivative
financial liabilities
Financial liabilities 958,127,449 1,005,309 986 40,642,053 61,054,293 803,391,751 100,221,888 -
Financial lease
liabilities 103,786,952 120,144,221 4,218,123 21,420,572 80,980,612 13,524,914 -
Expected total cash Between 3-12 Between 1-5
Carrying out flow Less than 3 months (I _years (II) Over 5years Without
Expected maturitjcs value (=I+11+1ID) months (T) {11 maturity
Non-derivative
financial liabilities
Trade payables 131,484,737 132,645,804 92,904,807 31,267,098 _ 8473,85% - -
Dug lo related parties 29,156,434 29,278,050 20,660,244 8,617,806 - -- -
Other payables {*) 69,275,269 69,275,269 14,208,152 18,206,729 36,860,388 - --
(*) Other payables eomprisc; other liabilities amounting to TL 39,525,059, due 1o related parties TL 578,943, other payables amounting to TL
21,404,614, other non-current liabilities amounting to TL 4,938,537 exeluding social security and tax payables, deferred income and advances received
{rom patients,
63
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13. ACCOUNTANTS” REPORT (cont'd)
Appendix 11}
Acibadem Saghk Yatirimlar Holding Anonim Sirketi and Its Subsidiaries
Notes to the Consolidated Financial Statements as at and For the Three-Month Period Ended
31 March 2012
Ampunts expressed in Turkish Lira (Y1) unless otherwise sioted.
27 Nature and level of risks arising from financial instruments (cominued)
Liguidity risk (continued)
The tables listed below are representing the maturitics of non-derivative financial liabilities.
At 31 March 2012, maturities of non-derivative financial liabilities are as follows:
Toial eash outfow Less than 3 BehvccnI:-S
Contractual Carrying per agreement £ss than Between 3-12 years (If) Over S years Without
maturities value (SHIHIT manths (I} months (JE-) V) maturity
Non-derivative
financial liabilities
Financial liabilities 879,582,274 907,525,129 80,195,665 99,324,746 752,364,277 65,640,441 -
Financial lease
liabilities 107,890,753 124,440,269 4,275 005 22,981,507 85,532,590 11,651,167 -
Between 3-12 | Befween 1-5
Total cash outilow
Contractual Carrying per agreement Less than 3 months (I11) years (11 Over 5years Without
maturities value (=IHIHIID months (I} ) maturity
Non-derivative
financial liabilities
Trade payables 126,215,995 127,927,231 90,591,863 27,611,851 3,723,517 - -
Due to related partics 13,204,826 13,957,064 9,643,052 4,314,012 - - -
Other payables (*) 71,116,213 71,116,213 19,150,468 22,108,057 29,851,688 -~ --

(*) Other payablcs comprise; other liabilities amounting to TL 44,891,702, other shori-term payables amounting to TL 27,766,277 and long 1erm other
payahbles amounting to 29,851,688; excluding social security and tax payables, deferred income and advances reccived from patiens.
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13. ACCOUNTANTS' REFPORT (cont'd)

Appendix III
Acibadem Saghk Yatinmlan Holding Anonim Sirketi and Its Subsidiaries
Notes to the Consvlidated Financial Statements as at and For the Three-Month Period Ended
31 March 2012
Amounts expressed m Turkish Lira (7L ") unless otherwise stated.
27 Natuore and level of risks arising from financial instruments {continued}
Market risk {continred)
At 31 March 2012, foreign currency position details are as lollows:
31 March 2012
TL Equivalent
{Fuactional
CONSQLIDATED currency) USD Euro MKD GBP CHF | Other
|. Trade receivables 208,301 13,368 78,009 -- - — -
2a.Monetary financial assets (include cash and
bank deposit) 5,070.078 2,279,797 428,061 - 4,465 1,324 -
2b. Non-monctary financial asgels - = - - - = -
3. Other 4,397,924 2,423,424 42 865 - - ~ =
4, Current Assels (1+2+3) 9,676,303 4,716,585 548,935 - 4,465 1324 -
5. Trade receivables — — — - - - -
6a. Monelary financial assels - - - — - —~ —
6b. Nen-monetary financial assets — — - - - — —
7. Other - — - — - - -
8. Non Current Assets (5+6+7) — - — - —_ - -
9. Total Assets (4+8) 9,676,303 4,716,589 548,935 - 4,465 1324 -
10. Trade payables 16,876,562 3,248,678 3,192,757 - 5,584 - -
11. Financial lizbilities 100,336,584 43,947 883 5,900,229 - - 4,313,876 -
12a, Other monetary liabilitics 2),820.812 12,065,771 185,263 - - - -
12b. Other non-monctary liabilities - - - - — - -~
13. Current Liabilities (10+11+12) 119.042,957 61,262 332 9,278,249 - 5584 4313,876 -
14. Trade payables 4,301,846 2,416,000 7,826 - -~ - —
15. Financial liabilities 842 105,320 431,149,960 12,650,106 - - 24,368,578 -
16a. Other monetary liabilities 29361276 15,950,692 457,359 - - - -
16b. Othes non-monetary liabitilics - - - - - - =
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13

Naotes to the Consolidated Financial Statemenis as at and For the Three-Month Period Ended
The Group is exposcd to markel risk arising from changes in interest rates, foreign currency or in the

Acibadem Saghk Yatirymlan Holding Anonim Sirketi and Tts Subs
31 March 2012

Nature and level of risks arising from finaneial instruments

Amounts expressed in Turkish Lira (“TL") unless atherwise staled.
Mariet risk

27

fair value of financial assets and other financial contracls that may affect the Group adverscly. The

major risks for the Group are currency risk and interest rate risk, which result from operating activities.

Foreign currency risk and related sensitivity analysis

Foreign exchange risk of the Group mainly results from liabilities denominated in USD, CHF and

Euro.
are derived from good purchases and sales and usc of loans and finance leases in foreign currency

which is different from the Group's funetional currency.
Al 31 March 2012 and 31 December 2011, the net forcigh currency position of the Group is TL

Additionally, the Group has foreign cxchange risk resulting from the transactions it makes. These risks
909,398,493 and TL 1,050,430,059 (short) position, respectively.

Foreign currency denominaled assets
Forcign curpency denominated liabilities
Foreign currency derivatives

Net foreign currency position

892
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13. ACCOUNTANTS' REPORT (cont'd)
Appendix ITI
Acibadem Saglik Yatirimlar Holding Anonim Sirketi and Its Subsidiaries
Notes 1o the Consolidoted Financial Statements as at and For the Three-Month Period Ended
31 March 20712
Amounts expressed i Turkish Liva (“TL") unless gtherwise stated,
27 Nature and level of risks arising from financial instruments (continued)
Market risk (continued)
At 31 December 2011, foreign eurrency position delails are as follows:
3 December 2011
TL Equivalent
{Funetional
CONSOLIDATED currency) USDh Fure MKD GBP CHF | Otiher
1. Trade receivables 57380 7,620 17,580 - — — -
2a Monetary financial asscts (include cash and
bank deposit) 1,582,112 432,123 312,277 ~ 225 1,035 -
2b. Non-mongtary {1 ial assets - - - - - - -
3. Oiher — — - — - - —
4. Current Assets (142+3) 1,639,492 439,743 329,867 - 225 1,035 -
5. Trade receivables - — — - — - -
6a, Monctary financial assets 204,026 - 83487 - — - -
6b. Mon-monttary finangial assets - = - - - - -
7. Other - - - - - - -
8. Non Current Assets (5+6+7) 204,026 - 83,487 — - - --
9. Total Assets {4+8) 1,843,518 439,743 433354 - 125 1,035 -
14 Trade payables 16,674,007 3,093,216 4,410,041 - 18,503 - -
11, Financial liabilities 102,245,713 41,407,971 4,148,789 | 130,831,453 - 4,207,976 -
122, Other monelary liabilitics 16,892,910 8,943.253 - - - - -
12b. Other nen-monelary liabilitics - - - -~ - - -
13. Current Liabilities (10+11+12) 135,812,630 53,444,440 8,558,830 | 130,813,453 18,503 4,297,976 -
14. Trade payables 545,602 2,876,000 7,826 — - -~ -
15. Financial Liabilitics 944,356,671 453,732,630 10,038,015 ] 333,622.773 - 24,521,218 -
16a. Other mongtary liabilities 35,597,524 18,845,637 - - - - -
16b. Other non-mencetary liabilities - - - - - - -
67
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13. ACCOUNTANTS’ REPORT (cont'd)
Appendix 111
Acaibadem Saghk Yatinmlar Holding Anonim $irketi and Its Subsidiaries
Notes to the Consolidated Financial Statements as at and For the Three-Month Period Ended
31 March 2012
Amounts espressed im Turkish Lire ("TL ") unicxs otherwise stated,
27 Nature and level of risks arising from financial instruments (consinued)
Market risk (continued)
A13] March 2012, foreign currency position details are as fallows:
17. Non-Current Liabilities (14+15+16) 875,768,438 449,516,652 13,115,291 - - 24.368,578 —
18. Total Liabilities (13+17} 1,014,811,339 510,778,984 22353540 - 5584 28,682,454 -
19, O balauce sheet forcign carrency
denominated derivatives
net assets/liabilities position (19a-195) 95 736,600 54,000,000 — -- - - -
19a, Off balance shecl foreign currency
denominated derivalives asscls amount 95,736,600 54,000,000 - - - — -
19b. OIf balance sheet foreign cuency
denominaled derivatives liabilities
ameunt - .- -— - - -— ae
20, Net foreign currency denominated
assets /AJiabilities) posilion (§-18+19) {909,398,493) {452.062.395) (21,844,605 - {1.119) (28,681,130 -
21. Monetary aceounts net foreign
currency denominated assets
/(babililies) position {I1+2a+5+6a-10-
11-12a-14-15-16a) {1,009,533,020 {508,485,819) {21.887.470) - {1,§19) {28,681,130) -
22, Fair value of hedging financial
instruments - - - - - - -
23, Hedged foreign cumrensy
denominated assels - . - - - - -
24. Hedged foreign currency
denominated
Liabililies -- - - - - - -
25, Expart - - = = - - =
26. Import - -- - - - -

66
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[ company No.: 801914-V |
24,591,218

28,889,194
(28,888,159)
(28,888,159}

18,503
{18,278)
(18,278)

333,622,773
464,456,226
{464 ,456,226)

(164,456,226)

10,045,841
18,604,671
(18,191,317)
(18,191,317}

475,454,267
528,858,707
36,500,000
36,500,000
(491,958 964)
(528,458,964)
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985,405,797
68,944,850

68,944 850

1,121,218,427
(3,050,430,039)

(1,119,374.90%)

r

Notes to the Consolidated Financial Statemenis as at and For the Three-Month Period Ended

Acibadem Saghk Yatirmlan Holding Anonim $irketi and Ifs Subsidiaries
34 March 2012

Nature and level of risks arising from financial instruments (consinued)

At 31 December 2011, foreign curreney position details are as follows:

Amaounts expressed it Turkish Lire {"TL") unless otherwise siated.

ACCOUNTANTS® REPORT {cont'd)
Market risk (continued)

17. Non-Current Liabiiities (14+15+16)

position (1+2a+5+6a-10-11-12a-14-15-16a)

22. Fair value of hedging financial

instrumerts

currency denominated asscts /(tiabilities)

24. Hedped foreign eurrency denocminated

liabilides

20. Net foreign currency denominated
25.Ex

assels /liabilities) position {9-18+1%)

21, Monetary accounts net foreign
23. Hedged foreign currency denominated

19. OIT balance sheet foreign currenc
net assetsMiabilities position {19a-19h)
19a. Off balance sheet fercign cumrency
denominated derivatives assets amount
t9b. Off balance sheel foreign currenc,
denominated derivatives liabilities amount
assels

1B. Total Liabilities {13+17)
denominated derivatives

26, Import

13.
27
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14.

[ company No.: 901914-v |

DIRECTORS’ REPORT

IHH Healthcare Berhad
Registered office:

Suite 17-01, Level 17

The Gardens South Tower
Mid Valley City

Lingkaran Syed Putra
59200 Kuata Lumpur
Malaysia

Date: 29 JUN 2012

The Shareholders
IHH Healthcare Berhad {formerly known as Integrated Healthcare Holdings Berhad)

Dear SirlMadam,

On behalf of the Board of Directors of JHH Healthcare Berhad (formerly known as Integrated
Healthcare Heldings Berhad) ("IHH®), | repert after due inquiry that during the peried from 31 March
2012 {being the date which the last audited combined financial statements of IHH and its subsidiaries
("IHH Group") have made been made up to} to the date herein (being a date nct eariier than 14 days
before the issue of this Prospectus):

{a)

(b)

(c)

(d)

(e)

(9

the business of the IHH Group has, in the opinicn of the Direclors, been satisfactorily
maintained,

in the opinjon of the Directors, no circumstances have arisen since the last audited combined
financiat statements of the IHH Group which have adversely affected the trading or the value
of the assels of the IHH Group;

the current assets of the IHH Group appear in the hooks at values which are believed to be
realisable in the ordinary course of.business;

save as disclosed in Seclion 12.3.7 of this Prospectus, there are no contingent habilities by
reason of any guarantee of indemnity given by the IHH Group;

there has heen, since the last audited combined financial statements of the IHH Group, no
default or any known event that could give rise to a default situation, on payments of either
interest and/or principal sums in respect of any borrowings; and

save as disclosed in Section 12.16 of this Prospectus, there has been, since the last audited
combined financial statements of the IHH Group, no material change in the published reserves
or any unusual factor affecting the profits of the IHH Group.

Yours faithfully
For and on behalf of the Board of Directors of
IHH HEALTHCARE BERHAD {formerly known as Integrated Healthcare Holdings Berhad)

Dr. Lim Cheok Pe
anagi i

{HH HEALTHCARE BERHAD (801914-V)
(Fonmerly known as Integrated Heallhcare Heldings Barhad)

Address’ Suile 17-01, Level 17, The Gardens Soulh Tower, Mid Valley Cily, Lingkaran Syed Pulra, 58200 Kuala Lumpur, Malaysia.

Tel: 603 2298 1000 (Main Huating Ling)  Fax: 603 2293 1001/4002
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| Company No.: 801914-V

15. STATUTORY AND OTHER GENERAL INFORMATION
151 SHARE CAPITAL

(i) No securities will be allotted or issued or offered on the basis of this Prospectus later
than six months after the date of this Prospectus.

(i) We have no founder, management or deferred shares. As at the date of this
Prospectus, we have one class of shares in our Company, namely ordinary shares of
RM1.00 each, all of which rank equally with one another.

(i} Save as disclosed in Sections 4.3 and 15.6 of this Prospectus, no shares, stocks or
debentures of our Group have been issued or proposed to be issued as fully or partly
paid-up in cash or otherwise, within the two years from the date of this Prospectus.

(iv) Save as disclosed below, as at the LPD, none of the share capital of our Company or

any of our subsidiaries is under option, or agreed conditionally or unconditionally to
be put under option:

{(a) Shareholders’ agreement dated 8 February 2012 and supplemental
letters dated 31 May 2012 and 13 June 2012 respectively among IHT
Yatirimlari, Symphony, |HH and IHH Turkey (*Shareholders’ Agreement
with Symphony”)

1) As at LPD Symphony currently holds 152,800,000 shares in IHH
Turkey, representing approximately 6.2% equity interest in IHH
Turkey, whilst IHH holds the remaining 93.8% equity interest via its
wholly-owned subsidiary, IHT Yatirimlari. Under the Shareholders’
Agreement with Symphony, Symphony must convert all of its IHH
Turkey shares into IHH Shares if there is an IPO by IHH {("Symphony
Conversion”). Further, all of the IHH Shares to be issued to
Symphony pursuant to the Symphony Conversion cannot be sold,
transferred or disposed of for a period of 180 days from the date on
which they were allotted and issued to Symphony. Please refer to
Section 15.6(jii) of this Prospectus for further details of the share
acquisition agreement that was entered into.

(2) The Symphony Conversion is to be implemented by way of IHH (or
another IHH subsidiary) acquiring Symphony's shares in IHH Turkey,
in consideration of which IHH will issue IHH Shares to Symphony.
The conversion ratio is based on Symphony's original acquisition
price for its shares in IHH Turkey of RM1.00 per share and the
Institutional Price to be determined for IHH Shares under iHH's IPO.

(3) Completion of the Symphony Conversion is to occur on the seventh
business day after the Institutional Price is determined, or such longer
period as may be prescribed by the applicable listing rules, but in any
case no [ater than the date of the listing of IHH Shares.

(4) For so long as Symphony holds IHH Turkey shares, if Acibadem
Holding or any Acibadem Holding’s subsidiary were to undertake any
IPO, based on a structure and terms to be agreed, Symphony would
be entitied to convert its IHH Turkey shares into shares in the
corporation that is undertaking the IPO.

The illustrative number of IHH Shares to be issued to Symphony
pursuant to the Symphony Conversion is set out and taken into
consideration in the enlarged share capital upon Listing in Section
4.3.7 of this Prospectus.
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15.

|_Company No.: 901914-V |

STATUTORY AND OTHER GENERAL INFORMATION (cont’d)

(b)

()

(6)

A supplemental letter of agreement was executed by the parties on
31 May 2012 in relation to the Shareholders’ Agreement with
Symphony to fix the applicable foreign exchange rate between RM
and USD to be USD1.0000 : RM3.1760, and to confirm that
Symphony’s share of costs in relation to the Shareholders’ Agreement
with Symphony shall be no more than USD&50,000.00.

A supplemental letter of agreement dated 13 June 2012 was
executed among IHH, Symphony, IHT Yatirimlari and IHH Turkey to
confirm that the number of IHH Shares to be aliotted and issued to
Symphony pursuant to the Symphony Conversion shall be not more
than 57,851,648 IHH Shares. In the event that the number of IHH
Shares to which Symphony is entitied pursuant to the Symphony
Conversion as computed under the Shareholders' Agreement with
Symphony exceeds 57,851,648 IHH Shares, IHH shall pay to
Symphony, in cash, an amount in USD which is equal to the total
acquisition consideration paid by Symphony under the share
acquisition agreement dated 1 February 2012 (subject to Symphony's
effective share of costs) less the value of the shares. This
arrangement is to apply only on an IPO occurring on or prior to a
certain agreed date.

Shareholders’ agreement dated 23 December 2011 among IHH, IHH
Turkey, Bagan Lalang and Mehmet Ali Aydinlar ("Sharehoiders’
Agreement with Aydinlar and Bagan Lalang”)

(N

@

3)

(4)

Under this shareholders' agreement, Aydinlar have, in consideration of
mutual covenants, an option to convert such number of Acibadem
Holding shares that they hold representing up to 15.0% equity interest
in Acibadem Holding into [HH Shares during a period of ten years from
24 January 2012, but provided that such option is exercisable only after
an IPO of IHH (i.e. this has been defined in this Prospectus as the
“Aydinlar Option®).

Pursuant to any exercise of the Aydinlar Option, this conversion is
implemented by way of |HH (er another IHH subsidiary) acquiring
Aydinlar's Acibadem Holding shares in consideration of which tHH wiil
issue new {HH Shares to Aydinlar.

The relative prices at which the Acibadem Holding shares are sold, and
the IHH Shares are issued, are based on the fair market values of
these shares at the time the option is exercised, which are to be
assessed by international investment banks to be engaged by each of
Aydinlar and [HH.

If the fair market valuation will result in a conversion of Aydinlar's
Acibadem Holding shares into 20.0% or more above the number of IHH
Shares that the Acibadem Holding shares would have converted into
using the consideration paid under the Share Purchase Agreement
referred to in Section 15.6(ii){a) of this Prospectus (and not the fair
market value) (“Original Number”), then the number of I[HH shares
which the Acibadem Holding shares will convert into will be not more
than 20.0% above the Original Number. Likewise if the conversion
would result in 20.0% or more below the Original Number, then the
number of |HH shares converted into will be not less than 20.0% below
the Onginal Number.
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15.

| Company No.: 901914-V

STATUTORY AND OTHER GENERAL INFORMATION (cont'd)

(c)

(5)

Based on the consideration paid, as weli as taking into account the said
20.0% minimum and maximum threshold, the total number of IHH
Shares that may be issued to Aydinlar upon full exercise of the Aydinlar
Option would be between 203,681,288 and 305,521,933 IHH Shares.

Subject to Aydinlar exercising the Aydinlar Option, Bagan Lalang will
have a similar option to convert such number of Acibadem Holding
shares held by Bagan Lalang, representing up to 15.0% equity in
Acibadem Holding, into new IHH Shares (i.e. this is defined in this
Prospectus as the "Bagan Lalang Option”). Bagan Lalang's right of
conversion shall mirror exactly the Aydinlar Option and shall be subject
to identical terms and procedures. Consequently, the total number of
iHH Shares that may be issued to Bagan Lalang upon full exercise of
the Bagan Lalang Option would be between 203,681,288 and
305,521,933 IHH Shares.

In relation to the above, the SC has via its letter dated 10 April 2012
granted a waiver such that the conversion price of the Aydinlar Option
and the Bagan Lalang Option can be determined at fair value after the
Listing and the issue price of IHH Shares under the Aydinlar Option
may be lower than the price of the ordinary shares offered to the
general public under the IPO. Please refer to Section 10.1 for further
details on the SC waiver.

Shareholders’ agreement dated 22 March 2010 among Mitsui, Parkway
Healthcare and Gleneagles CRC ({“Shareholders’ Agreement with
Mitsui™)

(1)

2

()

(4)

Mitsui currently holds 49.0% of the issued share capital of Gleneagles
CRC. Under the Shareholders’ Agreement with Mitsui, Gleneagles
CRC has granted Mitsui an option to subscribe for such number of
additional ordinary shares in the capital of Gleneagles CRC so as to
increase Mitsui's shareholding percentage by two per cent ("Mitsui
Option Shares”) to result in Mitsui's shareholding percentage reaching
51.0% ("Mitsui Option™).

Mitsui may at any time, no later than 31 December 2012, issue a
written notice (*Mitsui Initial Option Notice™) to Gleneagles CRC
expressing its desire to consider exercising the Mitsui Option and
requiring the Company to allot and issue the Mitsui Option Shares.

Upon the delivery of the Mitsui Initial Option Notice to Gleneagles CRC,
Mitsui and Parkway Healthcare shall agree on a firm of independent
valuers or auditors (“Appointed Valuer”) to be appointed to determine
the fair value of each Mitsui Option Share as at the date of the Mitsui
Initia] Option Notice {the “Mitsui Option Price”).

Upon the delivery of the fair value certificate by the Appointed Valuer to
Gleneagles CRC and Mitsui, Mitsui shall be entitled {but not obliged) to
exercise the Mitsui Option and subscribe for the Mitsui Option Shares
at the Mitsui Option Price no later than 31 December 2012.
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| Company No.: 901914-V

15. STATUTORY AND OTHER GENERAL INFORMATION (cont'd)
(d) LTIP and EPP
We have in place, four separate LTIP plans established at our Company,
Parkway, Pantai and IMU Health, under which we may grant LTIP units to
eligible employees of the Company, Parkway, Pantai, IMU Heaith and their
subsidiaries. We also have in place the EPP under which we may grant EPP
options to eligible employees and Directors of our Group. Further information
on the LTIP and EPP is set out in Section 15.4 and Annexure 1 of this
Prospectus.
v) Our Company did not have any outstanding convertible debt securities as at the LPD.
{vi) Except as disclosed in the Prospectus, and save as provided under the Articles of
Association of our Company, Articles of Association of our subsidiaries and the
Malaysian Companies Act, there are no other restrictions upon the holding or voting
or transfer of the Share or the interests in any of the Company or its subsidiaries or
upon the declaration or payment of any dividend or distribution thereon.
15.2  Extracts of our Articles of Association

The foliowing is extracted from our Company's Articles of Association and is qualified in its
entirety by the remainder of the provisions of our Company's Articles of Association and by
applicable law,

"Act" means the Companies Act, 1965 and any statutory modification, amendment or
re-enactment thereof and any and every cther legislation made thereunder for the time being
in force,

“Authorised Nominee” shall have the meaning ascribed thereto in the Central Depositories
Act.

“beneficial owner® shall have the meaning ascribed thereto in the Central Depositories Act.

"Central Depository” means the Bursa Malaysia Depository Sdn Bhd {(Company No. 165570~
W) and its successors-in-title.

“Central Depositories Act” means the Securities Industry {Central Depositories) Act 1991 and
any statutory medification, amendment or re-enactment thereof and any and every other
legislation made thereunder for the time being in force.

“Chief Executive” means the chief executive of the Company {as defined in accordance with
the Listing Requirements).

*Deposited Security” means a security, as defined in Section 2 of the Central Depositories
Act, in the Company standing to the credit of a Securities Account and includes security in a
Securities Account that is in suspense.

“Depositor” means a holder of a Securities Account established by the Central Depository (as
defined in Section 2 of the Central Depositories Act) or a Foreign Depository (as the case
may be).

"Exchange" means Bursa Malaysia Securities Berhad (Company No, 635998-W) and if not
inconsistent with the subject or context, includes the Foreign Exchange.
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15.

| Company No.: 801914-V

STATUTORY AND OTHER GENERAL INFORMATION (cont'd)

“Exempt Authorised Nominee® means an authorised nominee defined under the Central
Depositories Act which is exempted from compliance with the provisions of subsection 25A(1)
of the Central Depositories Act.

*Foreign Depository” means a foreign depository which operates a system for the deposit and
custody of securities or which permits or facilitates the settiement of securities transactions or
dealings in securities without the physical delivery of scrips which includes the Central
Depository (Pte) Limited, a company incorporated in Singapore and a wholly-owned
subsidiary of SGX-ST.

“Foreign Exchange” means SGX-ST (for so long as the securities of the Company are listed
on the SGX-ST) and/or such other foreign stock exchange on which the Company is listed or
approved to be listed.

"Malaysian Register” means the register of securities holders maintained by the registrar of
the Company in Malaysia.

“member” or “holder of shares” or any like expression means any person for the time being
holding shares in the Company and whose name appears in the Register including
Depositors, who may be authorised nominees, whose names appear on the Record of
Depositors except Central Depository or Foreign Depository or their nominees in their
capacity as bare trustees.

"Office" means the registered office for the time being of the Company.

“Omnibus Account” means Securities Account in which ordinary shares of the Company are
held for muitiple beneficial owners in one securities account and includes a Securities
Account maintained by an Exempt Authorised Nominee on behalf of a Foreign Depository.

*Principal Registrar® means such person, firm or company which for the time being maintains
in Malaysia the Malaysian Register. :

“Record of Depositors” means the record provided by the Central Depository to the Company
or its Principal Registrar or its issuing house under Chapter 24.0 of the Rules and/or a record
provided by the Foreign Depository to the Company.

"Register” means the Register of Members to be kept pursuant to the Ac_:t.

"Relevant Regulations™ means all relevant rules, regulations, guidelines, directives, practice
notes, guidance notes passed or issued by any relevant authority for the time being in force
applying to or affecting the Company and/or these Articles which shail include where
applicable, the Act, the Central Depositories Act, the Listing Requirements, the Rules and the
legislation, rules, regulations, guidelines, directives, practice notes, guidance notes and other
requirements of such Exchange in respect of which the securities of the Company are listed
or traded, as the case may be.

"Rules" means the Rules of the Central Depository as defined under the Central Depositories
Act and any modification or amendment thereto for the time being in force.

"Seal" means the Common Seal of the Company.

"Secretary' means any person or persons appointed to perform the duties of the secretary of
the Company and shalt include a joint, temporary, assistant or deputy secretary.
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*Securities Account” means an account established by the Central Depository for a Depaositor
for the recording of deposit of securities and for dealings in such securities by the Depositor
as permitted under the Central Depositories Act and/or the Rules.

“securities” means securities as defined in Section 2(1) of the Capital Markets and Services
Act 2007 or any modification, amendment or re-enactment thereof for the time being in force.

"share seal" means the share seal of the Company.

"shares" means shares in the Company.

(i)

(i)

Changes in capital and variation of class rights

Article 24

Class rights may be modified

if at any time the share capital is divided into different classes of shares, the rights
attached to any class {unless otherwise provided by the terms of issue of shares of
that class) may, whether or not the Company is being wound up, be varied or
abrogated with the consent in writing of the holders of not less than three-fourths of
the issued shares of that class, or with the sanction of a special resolution passed at a
separate general meeting of the holders of the shares of that class. To every such

_separate general meeting the provisions of these Articles relating to general meetings

shall mutatis mutandis apply, but so that the necessary quorum shall be at least two
{2) persons holding or representing by proxy not less than one-tenth of the issued
shares of the class and that any holder of shares of the class present in person or by
proxy may demand a poll. To every such special resolution the provisions of Section
152 of the Act shall, with such adaptations as are necessary, apply.

Article 25

Rights on creation or issue of further shares

The rights conferred upon the holders of the shares of any class issued with preferred
or other rights shall not, unless otherwise expressly provided by the terms of issue of
the shares of that class, be deemed to be varied by the creation or issue of further
shares ranking as regards to participation in the profits or assets of the Company in
some or in all respects pari passu therewith.

Remuneration of the Directors
Article 121
Remuneration of Directors

The total fees of all of the Directors in any year shall be a fixed sum as shall from time
to time be determined by an ordinary resoclution of the Company in general meeting)
such fee shall be divisible {unless such resolution otherwise provide) among the
Directors as they may agree, or, failing agreement, equally, except that any Director
who shall hold office for part only of the period in respect of which such fees are
payable shall be entitled only to rank in such division for a proportion of the fee
related to the period during which he has held office provided always that:
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(@)

(b)

(c)

(d)

fees payable to non-executive Directors shall be by a fixed sum, and not by a
commission on or percentage of profits or tumover;

remuneration payable to Director(s}) holding executive position(s) under
Article 150(1} may not include a commission on or percentage of turnover;

fees payable to Directors shall not be increased except pursuant to a
resolution passed at a general meeting, where notice of the proposed
increase has been given in the notice convening the meeting; and

any fee paid to an altemate Director shall be agreed upon between himself
and the Director nominating him and shall be paid out of the remuneration of
the latter.

Article 122

Pavment of expenses

(M

(2)

(3

(4)

The Directors (including alternate Directors) shall be entitled to be
reimbursed for all travelling or such reasonable expenses as may be incurred
in attending and returning from meetings of the Directors or of any committee
of the Directors or general meetings or otherwise howsoever in or about the
business of the Company in the course of the performance of their duties as
Directors. In addition to the foregoing, a Director shall be entitled to such
reasonable fixed allowance as may be determined by the Directors in respect
of any attendance at any meeting and/or the performance of any duty or
other thing required of him as a Director of the Company.

If by arrangement with the Directors, any Director shall perform or render any
special duties or services outside his ordinary duties as a Director in
particular without limiting to the generality of the foregoing if any Director
being willing shall be called upon to perform extra services or to make any
special exertions in going or residing away from his usual place of business
or residence for any of the purposes of the Company or in giving special
attention to the business of the Company as a member of a committee of
Directors, the Directors may pay him special remuneration, in addition to his
Director's fees, and such special remuneration may be by way of a fixed sum,
or otherwise as may be arranged.

in case the Company be wound up for any reason or purpose whatsoever, a
Director shall not be entitled to any compensation in respect of the period
which elapses between the date of the said winding up and the date at which,
if the Company has not been wound up, he would have retired under these
Articles.

Any extra remuneration payable to:

(2 a non-executive Director shall not include a commission on or
percentage of profits or turnover; and

(b) an executive Director shall not include a commission on or
percentage of turnover.
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(iif)

Retirement/non-retirement of directors under age limit requirement
Article 113
Rotation and retirement of Directors

(N At the first annual general meeting of the Company all the Directors shall
retire from office, and at the annual general meeting in every subsequent
year, one-third (1/3) of the Directors for the time being or, if their number is
not three (3) or a multiple of three (3), then the number nearest to one-third,
shall retire from office PROVIDED ALWAYS that all Directors inciuding
Managing Director and Executive Directors shall retire from office once at
least in each three (3) years but shall be eligible for re-election. A retiring
Director shall retain office unti! the close of the meeting at which he retires.
An election of Directors shall take place each year.

(2) The Directors to retire in every year shall be those who have been longest in
office since their last election, but as between Directors of equal seniority, the
Directors to retire shall (unless they otherwise agree among themselves) be
determined from among them by lot.

Article 114
Nomination of Director

A retiring Director shall be eligible for election but save as aforesaid and as provided
in Article 120 no person shall be eligible for election as a Director at a general meeting
unless a notice of intention to propose his election signed by a member or a notice of
his consent signed by himself have been left at the Office not more than thirty (30)
days nor less than eleven (11) clear days before the date appointed for the meeting
PROVIDED THAT in the case of a person recommended by the Directors for election
nine (9) clear days’ notice only shall be necessary and notice of every candidate for
election shall be served on all members at least seven (7) days prior to the meeting at
which the election is to take place.

Article 115

When retiring Directors deemed re-elected

The Company at the meeting at which a Director retires may filt the vacated office by
electing a person thereto. Unless at that meeting it is expressly resolved not to fill the
vacated office or a resolution for re-election of the Director retiring at that meeting is
put to the meeting and lost or some other person is elected a Director in place of the
retiring Director, the retiring Director shall, if offering himself for re-election and not
being disqualified under the Act from holding office as a Director, be deemed to have
been re-elected. A retiring Director shall he deemed to have offered himself for
re-election unless he has given notice in writing to the Company that he is unwilling to
be re-elected.

Article 116

Election of Directors

At a general meeting at which more than one (1) Director is to be elected, each
candidate shall be the subject of a separate motion and vote uniess a motion for the

appointment of two (2) or more persons as Directors by a single resolution shall have
first been agreed to by the meeting without any vote being given against it.
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(iv)

Article 123
Vacation of office of Directors

The office of Director shall, ipso facto, be vacated:

{a) upon his attainment of the age of seventy (70) years, subject to Section 129
of the Act;

{b) if he ceases to be a Director by virtue of the Act;

{c) if he resigns his office by notice in writing under his hand sent to or left at the
Office;

(d) if he shall have been absent from more than fifty per cent (50%) of the total

meetings of the Directors held from the date of his election or appointment to
the end of any financial year of the Company (whether or not an alternate
Director appointed by him aftended) unless otherwise exempted by the
Exchange on application by the Company;

(e) if he has absented himself (such absence not being absence with leave or by
arrangement with the Directors) from meeting of the Directors for three (3)
months in succession, and his alternate Director {if any) shall not during such
period have aftended in his stead and the Directors pass a resolution that he
has by reason of such absence vacated office;

M if he is removed from his office of Director by resolution of the Company in
general meeting of which special notice has been given;

() if he becomes of unsound mind or a person whose person or estate is liable
to be dealt with in any way under the law relating to mental disorder;

(h) if he has a Receiving Order in Bankruptcy made against him or makes any
arrangement of composition with his creditors generally or becomes
bankrupt; or

{) if he becomes prohibited from being a Director by reason of any order made
under the provisions of the Act or contravenes Section 130 of the Act.

if the office of a Director is vacated for any reason, he shall cease to be a member of
any committee or sub-committee of the Board.

Transfer of securities

Article 50

Form of transfer

Subject to the provisions of the Act, these Articles, the Central Depositories Act, the
Rules and the Relevant Regulations with respect to transfer of Deposited Security, all

transfers of securities which are shares:

(&) to the Central Depository or Foreign Depository or their nominee company
which Includes a Foreign Depositor's Exempt Authorised Nominee; or

(b) prior to the listing and quotation of such shares on the Exchange,
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may be effected by transfer in writing in the usual common form conforming with the
Act and/or approved by the relevant Exchange, or such form as may from time to
time, be prescribed under the Act or approved by the relevant Exchange. Subject to
these Arlicles, there shall be no restriction on the transfer of fully paid-up shares
except where required by law.

Article 51

Transfer of shares by book entry

(M

)

3)

The transfer of any Deposited Security shall be by way of book entry by the
Central Depository in accordance with the Rules and, notwithstanding
sections 103 and 104 of the Act, but subject to subsection 107C(2) of the Act
and any exemption that may be made from compliance with subsection
107C(1) of the Act, the Company shall be precluded from registering and
effecting any transfer of such Deposited Security.

The transfer of the beneficial ownership of any Deposited Security held by
any Exempt Authorised Nominee which includes a Foreign Depository's
Exempt Authorised Nominee which does not result in a fransfer of any
Deposited Security to or from an Omnibus Account shall be in accordance
with the Relevant Regulations of such Foreign Exchange.

There shall be no restriction on the transfer of fully paid up ordinary shares of
the Company, except where required by law or the Relevant Regulations or
where the Company has a lien and no shares shall in any circumstances be
transferred to any infant, bankrupt or person of unsound mind.

Article 52

Transmission of securities

(M

2)

Subject to the Relevant Regulations, where;

(a) the securities of the Company are listed on another stock exchange
other than Bursa Malaysia Securities Berhad; and

{b) the Company is exempted from compliance with Section 14 of the
Central Depositories Act or Section 29 of the Securities Industry
{Central Depositories) (Amendment) Act, 1998, as the case may be,
under the Rules in respect of such securities,

the Company shall, upon request by a Depositor, permit a transmission of
securities held by such Depositor from the register of holders maintained by
the registrar of the Company in the jurisdiction of the other stock exchange to
the Malaysian Register and vice versa provided that there shall be no change
in the ownership of such securities.

The procedures for the transmission of the securities between the Exchange
and any other Foreign Exchange and for the deposition and withdrawal of
any securities held under scripless system shall be determined by the
Directors from time to time subject to and in accordance with the Relevant
Regulations.
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Article 53

Obligation to keep register not affected

Nothing in these Articles shall be construed as affecting the obligation of the
Company to keep a Register under Section 158 of the Act and a register of option
holders under Section 88A of the Act and to open them for inspection in accordance
with the provisions of the Act except that the Company shall not be obliged to enter in
such registers the names and particulars of Depositors who are deemed to be
members or option holders.

Article 54

Instrument of transfer

Subject to the Central Depositories Act, the Rules, and the Relevant Regulations, the
instrument of transfer of any Deposited Security lodged with the Company for
registration must be signed by or on behalf of the transferor and transferee, and the
transferor shall be deemed to remain the holder of the share until the name of the
transferee is entered in the Register.

Article 55

Restriction of transfer

No share shall in any circumstances be transferred to any infant, bankrupt or person
of unsound mind.

Article 56

Maintenance of Reqister of Transfers

Subject to Article 51, the Company shall maintain a book called “Register of
Transfers™ which shall be kept by the Secretary or such other person authorised by
the Directors. Subject to the provisions of the Central Depositories Act and the Rules
and Article 51, particulars of the transfer or transmission of every share shall be
entered into the Register of Transfers.

Article 57

Directors may refuse reqgistration of transfer

4] With the exception of transfer in favour of the Central Depository and Foreign
Depository or their nominee company (including a Foreign Depository’s
Exempt Authorised Nominee), as the case may be, save and except for the
transfer of beneficial ownership of any Deposited Security held through an
Omnibus Account and subject to the provisions of the Central Depositories
Act and the Rules and the Relevant Regulations, as the case may be, the
Directors may subject to Article 57(4) decline to register the transfer of any
share {not being a fully paid share) and may also decline to register the
transfer of any share on which the Company has a lien or if the registration of
the transfer would result in a contravention of or failure to observe the
provisions of a law in Malaysia.
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(2) The Directors may decline to recognise any instrument of transfer, unless:

(a) Such fee, not exceeding Ringgit Malaysia Three (RM3.00) per
transfer or such other sum as may be permitted by the relevant
Exchange plus the amount of the proper duty with which each
certificate is chargeable under the law relating to stamp duty as the
Directors may from time to time require, is paid to the Company in
respect thereof; and

(b) The instrument of transfer together with the certificate is deposited at
the Office or at such other place (if any) as the Directors may appoint
accompanied by such other evidence as the Directors may
reasconably require to show the right of the transferor to make the
transfer and if the instrument of transfer is executed by some other
person on his behalf, the authority of that person to do so.

(3) All instruments of transfers which are registered may be retained by the
Company or its agents.

4) Subject to the provisions of the Central Depositories Act and the Rules, if the
Directors decline to register any fransfer they shall within ten (10) Market
Days (or such other period specified by the relevant Exchange) after the date
on which the transfer was lodged with the Company send to the transferor,
lodging broker and to the transferee written notice of refusal and the precise
reascns thereof. Any instrument of transfer which the Directors may decline
to register shall be returned to the person who tendered the same for
registration save and except in cases where the Directors suspect fraud.

Article 58

Suspension of reqgistration of transfers

The registration of transfers (including transfers of beneficlal ownership of any
Deposited Security held through an Omnibus Account) may be suspended at such
time and for such period as the Directors may from time to time determine, provided
always that such registration shall not be suspended for more than thirty (30) days in
any year. At least ten (10) Market Days' (or such other period specified by the
relevant Exchange) notice of such closure shall be given to the relevant Exchange
stating the period and the purpose or purposes of such closure. In relation to such
closure, the Company shall give notice, in accordance with the Central Depositories
Act and the Rules and the Relevant Regulations, as the case may be, to the Central
Depository or Foreign Depository, as the case may be, to enable the Central
Depository or Foreign Depository to prepare the appropriate Record of Depositors.

Article 59

Record of Depositors by Central Depository or Foreign Depository considered
final

A Record of Depositors requested by the Company as at any specified date and/or
for any specified purpose when made available to the Company may be treated as
the final Record of Depositors as at the specified date and/or for the specified
purpose. If there shall be more than one Record of Depositors made available to the
Company as at the specified date and/or for the specified purpose then the later or
fast of the Record of Depositors prepared by the Central Depository and Foreign
Depository shall be the final Record of Depositors as at the specified date and/or for
the specified purpose.
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)

Article 60
Fees

There shall be paid to the Company in respect of the registration of any probate,
letters of administration, certificate of marmriage or death, power of attorney or other
document relating to or affecting the title of any shares, such fee, not exceeding
Ringgit Malaysia Three (RM3.00) or such other sum as may be permitted from time to
time by the Exchange.

Article 61

Recognition of renunciation of allotment

Nothing in these Articles shall preclude the Directors from recognising a renunciation
of the allotment of any share by the allottee in favour of some other person or
otherwise.

Article 62

Limitation of liability

Neither the Company or the Directors nor any of its officers shall incur any liability for
registering or acting upon a transfer of shares apparently made by sufficient parties,
although the same may, by reason of any fraud or other cause not known to, the
Company or the Directors or other officers, be legally inoperative or insufficient to
pass the property in the securities proposed or professed to be transferred, and
although the transfer may, as between the transferor and transferee, be liable to be
set aside, and notwithstanding that the Company may have notice that such
instrument of transfer was signed or executed and delivered by the transferor in blank
as to the name of the transferee or the particulars of the shares transferred, or
otherwise in defective manner. And in every such case, the person registered as
transferee, his executors, administrators and assignees alone shall be entitied to be
recognised as the holder of such shares and the previous holder shall, so far as the
Company is concerned, be deemed to have transferred his whole title thereto.

Voting and borrowing powers of Directors
Article 140

Directors may elect and remove a Chairman

The Directors may from time to time elect and remove a Chairman and Deputy
Chairman of the Board and determine the period for which they are respectively to
hold the office. The Chairman so elected, or in his absence the Deputy Chairman,
shall preside at all meetings of the Directors but if no such Chairman or Deputy
Chairman be elected, or if at any meeting the Chairman or Deputy Chairman be not
present within fifteen (15) minutes after the time appointed for hoiding the same, the
Directors present shall choose one of their number to act as Chairman of such
meeting.
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Article 142
Director not to vote in contracts where he has an interest

No Director may vote in respect of any other coniract or proposed contract or
arrangement in which he is directly or indirectly interested neor any contract or
proposed contract or arrangement with any other company in which he is interested
either as an officer of that company or as a holder of shares or other securities in that
other company.

Article 144

Voting right of Director

A Director may be or become or continue to be a director, managing director,
manager or other officer or member of or otherwise interested in any corporation
promoted by the Company or in which the Company may be interested as
shareholder or otherwise, or any corporation, which is directly or indirectly interested
in the Company as shareholder or otherwise, and no such Director shall be
accountable to the Company for any remuneration or other benefits received by him
as a director, managing director, manager or other officer of or member of, or from his
interest in, such corporation, whether as a nominee of the Company or otherwise,
unless the Company otherwise directs at the time of his appointment. The Director
may, provided that he has complied with Section 131 and all other relevant provisions
of the Act and of these Articles, exercise the voting power conferred by the shares or
other interest in any such other corporation held or owned by the Company, or
exercisable by him as director of such other corporation in such manner and in all
respects as he thinks fit but a Director may not vote in favour of the exercise of such
voting rights in the manner as aforesaid, if he may be, or is about to be appointed, a
director, managing director, manager or other officer of such corporation and as such
is or may become interested in the exercise of such voting rights in manner afocresaid.

Article 126

Power of Directors to borrow money

(1) . The Directors may exercise all the powers of the Company to borrow money
and to mortgage or charge its undertakings, property and uncalled capital, or
any part thereof, and to issue debentures and other securities whether
outright or as security for any debt, liability or obligation of the Company or of
any third party.

(2 The Directors shall cause a proper register to be kept in accordance with
Section 115 of the Act of all mortgages and charges specifically affecting the
property of the Company and shall duly comply with the requirements of
Section 108 of the Act in regard to the registration of mortgages and charges
therein specified and otherwise.

(3) If the Directors or any of them, or any other person, shall become personally
liable for the payment of any sum primarily due from the Company, the
Directors may execute or cause to be executed any mortgage, charge or
security over or affecting the whole or any part of the assets of the Company
by way of indemnity to secure the Directors or persons so becoming liable as
aforesaid from any loss in respect of such liability
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(vi)

Voting rights of members

Article 83

Entitlement to appoint proxy

In every notice calling a meeting of the Company, there shall appear with reasonable
prominence a statement that a member entitled to attend and vote is entitled to
appoint one or more proxies to attend and vote instead of him, and that a proxy need
not also be a member or has any qualification but subject to the following provisions:

(1)

2

©)

(4)

Save as provided in Articles 83(2) or 83(3), each member shall not be
permitted to appoint more than two (2) proxies.

Notwithstanding Article 83(1), any member who is also a substantial
shareholder (within the meaning of the Act) per the Record of Depositors
referred to in Article 81 shall be entitled to appoint up to (but not more than)
five (5) proxies.

Notwithstanding Articies 83(1) and 83 (2), where a member of the Company
is an Exempt Authorised Nominee which holds ordinary shares in the
Company in an Omnibus Account including on behalf of a Foreign Depository,
there is no limit to the number of proxies which such Exempt Authorised
Nominee may appoint in respect of each Omnibus Account it holds.

Where an appointed proxy is a corporation, such proxy may by resolution of
its Directors or other governing body authorise such person as it thinks fit to
act as its representative.

Article 100

Rights and votes of members

(1)

(2)

©)

Subject to Article 59 and any special rights or restrictions for the time being
attached to any class or classes of shares, at meetings of members or
classes of members, each member shall be entitled to be present and to vote
at any general meeting of the Company either personally or by proxy or by
attorney and to be reckoned in a quorum in respect of shares fully paid and in
respect of partly paid shares where calls are not due and unpaid.

Subject to Article 58 and any special rights or restrictions as to voting
attached to any class or classes of shares by or in accordance with these
Articles, on a show of hands every person present who is a member or a
member's representative, or holder of preference shares or proxy or attomey
shall have one (1) vote and in the case of a poll every member present in
person or by proxy or by attomney or other duly authorised representative shall
have one (1) vote for every share held by him upon which all calls due to the
Company have been paid. A person entitled to more than one (1) vote need
not use all his votes or cast all the votes he uses on a poll in the same way.
Subject to Article 59, the shares held or represented by a member present in
person or by proxy or by attorney or other duly authorised representative
shall, in relation to shares of a Depositor, be the number of shares entered
against his name in the Record of Depositors.

Where the capital of the Company consists of shares of different monetary
denominations, voting rights shall be prescribed in such manner that a unit of
capital in each class, when reduced to a common denominator, shall carry the
same voting power when such right is exercisable.
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Article 101

Corporation as member

Any corporation which is a member of the Company may by resolution of its Directors
or cther governing body authorise such person as it thinks fit to act as its
representative either at a particular meeting of the Company, or at all meetings of the
. Company or any class of members and the person so authorised shall, in accordance
with his authority and until his authority is revoked by the corporation, be entitled to
exercise the same powers on behalf of the corporation which he represents as that
corporation could exercise if it were an individual member of the Company.

Article 102

Votes of joint-holders

Subject to the Cenfral Depositories Act and the Rules, when there are join{-holders of
any share, any one of such persons may vote at any meeting, either personally or by
proxy, in respect of such share as if he were solely entitied thereto, and if more than
one of such joint-holders be present at any meeting personally or by proxy, the
person whose name stands first on the Register or to the extent permissible under
the Central Depositories Act and the Rules, on the Record of Depositors in respect of
such share shall alone be entitled to vote in respect thereof.

Article 103

Votes of lunatic, deceased or bankrupt member

(1) Any member being of unsound mind or whose person or estate is liable to be
dealt with in any way under the law relating to mental disorder may vote by
his committee, receiver curator bonis, or other legal guardian or such other
person as properly has the management of his estate. Any one of such
person may vote either personally or by proxy or by attorney Provided such
evidence as the Directors may require of the authority of the person claiming
to vote shall have been deposited at the Office not less than four (4) days
before the time appointed for holding the meeting.

(2) The legal personal representative of a deceased member or the person
entitled under the Articles 55 to 58 to any share in consequence of the death
of bankruptcy of any member may vote at any general meeting in respect
thereof in the same manner as if he was the registered holder of such shares
provided that forty eight (48) hours at least before the time of holding the
meeting or adjourned meeting as the case may be at which he proposes to
vote he shall satisfy the Directors of his right to any share in consequence of
the death or bankruptcy of any member uniess the Directors shall have
previously admitted his right to vote.in respect thereof.
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(vii)

(viii)

Limitation on the right to hold securities and/or exercise voting rights
Article 103

Votes of lunatic, deceased or bankrupt member

(1) Any member being of unsound mind or whose person or estate is liable to be
dealt with in any way under the law relating to mental disorder may vote by
his committee, receiver curator bonis, or other legal guardian or such other
person as properly has the management of his estate. Any one of such
person may vote either personally or by proxy or by attorney Provided such
evidence as the Directors may require of the authority of the person claiming
to vote shall have been deposited at the Office not less than four (4) days
before the time appointed for holding the meeting.

(2) The legal personal representative of a deceased member or the person
entitied under the Articles 55 to 58 to any share in consequence of the death
of bankruptcy of any member may vote at any general meeting in respect
thereof in the same manner as if he was the registered holder of such shares
provided that forty eight (48) hours at least before the time of holding the
meeting or adjourned meeting as the case may be at which he proposes to
vote he shall satisfy the Directors of his right to any share in consequence of
the death or bankruptcy of any member uniess the Directors shall have
previously admitted his right to vote in respect thereof.

Article 104

Member in default

No member shall be entitled to be present or to vote at any general meeting or to
exercise any privilege as a member nor be counted as one of the quorum unless all
calls or other sums immediately payable by him in respect of shares in the Company
have been paid.

Article 105

Time for objection

No objection shall be raised as to the qualification of any voter except at the meeting
or adjourned meeting at which the vote objected to is given or tendered, and every
vote not disallowed at such meeting shall be valid for all purposes. Any such

objection shall be referred to the Chairman at the meeting, whose decision shall be
final and conclusive.

Rights, preferences and restrictions attached to each class of shares

Article 9

Preference Shares

4] Without prejudice to any special rights previously conferred on the holders of
any share or class of shares already issued, any shares in the Company
(whether forming part of the original capital or not) may be issued or have
attached thereto such preferred, deferred or other special rights, or such
restrictions, whether in regard to dividend, return of capital, voting or
otherwise, as the Company may from {ime to time by special resolution
determine provided that:
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(ix) .

(x)

(a) the holders of preference shares shall have the same rights as the
holders of ordinary shares as regards receiving notices, reports and
audited accounts and attending general meetings of the Company
but shall only have the right to vote in each of the following
circumstances:

{i where the dividend or part of the dividend on such shares is
in arears for more than six (6) months;

(i) on a proposal to reduce the Coi‘npany's share capital; -

' (i) on a proposal for the disposal of the whole of the Company's
property, business and undertaking;

{iv) on a proposal that affects rights attached to the share;
V) on a proposal to wind up the Company; and
{vi) during the winding up of the Company.

{b) the Company shall not unless with the consent of the existing
preference shareholders at a class meeting or pursuant to Article 23
hereof issue further preference capital ranking in prority above

- preference shares already issued but may issue preference shares
ranking equally therewith; and

{c) subject to the Act, any preference shares may be issued on the terms
that they are, or at the option of the Company are liable, to be
redeemed.

Meodification of rights
Article 23

Modification of Rights

Notwithstanding Article 24 hereof, the fepayment of preference share capital other
than redeemable preference share capital, or any other alteration of preference

" shareholders’ rights, shall only be made pursuant to a special resolution of the

preference shareholders concerned PROVIDED ALWAYS that where the necessary
majority for such special resolution is net cbtained at the meeting, consent in writing if
obtained from the holders of three-fourths of the preference shares concerned within
two (2) months of the meeting, shall be as valid and effectual as a special resolution
carried at the meeting.

Issue of Shares/changes in capital
Article 5
Issue of Shares

{1 Subject to the Act, the Central Depositories Act, the Rules, the Relevant
- Regulations and the conditions, restrictions and limitations expressed in
these Articles, the Directors may allot, grant options over or ctherwise
dispose of the unissued share capital of the Company to such persons, at
such time and on such terms as they think proper, PROVIDED ALWAYS

THAT:
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)

4

(@) no shares shall be issued at a discount except in compliance with the
provision of the Act;

{b) no shares shall be issued which shall have the effect of transferring a
controlling interest in the Company without the prior approval of the
members in general meeting;

(c) in the case of shares other than ordinary shares, no special rights
shall be attached until the same have been expressed in these
Aricles;

(d) subject to Article 5(2) and notwithstanding the existence of a
resolution pursuant to Section 132D of the Act, no shares or
convertible secutities shall be issued if the nominal value of those
shares or convertible securities, when aggregated with the nominal
value of any such shares or convertible securities issued during the
preceding 12 months, exceeds 10% of the nominal value of the
issued and paid-up capital (excluding treasury shares) of the
Company, except where the shares or convertible securities are
issued with the prior approval of the members in general meeting of
the precise terms and conditions of the issue; and

(e) every issue of shares or options to employees and/or Directors shall
be approved by the members in general meeting and in relation to a
Director such approval shall specifically detail the amount of shares or
options to be issued to such Director.

Except in the case of an issue of securities on a pro rata basis to members,
there shall be no issue of shares or other convertible securities to a Director,
major shareholder, Chief Executive or person connected with any Director,
major shareholder or Chief Executive (hereinafter referred to as "the
interested Director”, "interested major shareholder”, ‘“interested Chief
Executive” or "interested person connected with a Director, major
shareholder or Chief Executive" respectively) unless members in general
meeting have approved of the specific allotment to be made to such
aforesaid persons.

In a meeting to obtain members' approval in respect of the allotment referred
fo under Aricle 5(2) above:

(a) the interested Director, interested major shareholder, interested Chief
Executive or Interested person connected with a Director, major
shareholder or Chief Executive; and

{b) where the allotment is In favour of an interested person cohnected
with a Director, major shareholder or Chief Executive, such Director,
major shareholder or Chief Executive, must not vote on the resolution |
approving the said allotment. An interested Director, interested major
shareholder or interested Chief Executive must ensure that persons
connected with him abstain from voting on the resolution approving
the said allotment.

The notice of the meeting referred to in Article 5(2) shall state:-
(a) the number of securities to be allotted;

{p)  the purpose of allotment;
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(xi)

{c) the precise terms and conditions of the allotment; and

(d) the identity and relationship of the persons connected with the
Director, major shareholder or Chief Executive, where applicable.

(5) In this Article, “major shareholder”, "Chief Executive” and “person connected
with any Director, major shareholder or Chief Executive" shall have the
meaning ascribed thereto in the Listing Requirements.

Dividends

Article 158

Payment of dividends

The profits of the Company available for dividend and determined to be distributed
shall be applied in the payment of dividends to the members in accordance with their
respective rights and priorities. The Gompany in general meeting may declare
dividends accordingly.

Article 159
Amount of dividend

No dividend shall be paid otherwise than out of profits of the Company and no
dividend shall be paid in excess of the amount recommended by the Birectors.

Article 160

Apportionment of dividends

Subject to the rights of persons (if any) entitled to shares with special rights as to
dividend, all dividends shall be declared and paid according to the amounts paid up
on the shares in respect whereof the dividends is paid, but amount paid up on a
share in advance of calls shall not, whilst carrying interest pursuant to Article 33, be
treated for the purpose of this Article as paid up in the share. All dividends shall be
apportioned and paid pro-rata according to the amounts paid up on the shares during
any portion or portions of the period in respect -of which the dividend is paid except
that if any share is issued on terms providing that it shall rank for dividend as if paid
up {in whole or in part) as from a particular date, such share shall rank for dividend
accordingly.
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Article 161
Interim dividends

The Directors may if they think fit from time to time pay to the members such interim
dividends as appear to the Directors to be justified by the profits of the Company. If at
any time the share capital of the Company is divided into different classes the
Directors may pay such interim dividends in respect of those shares in the capital of
the Company which confer on the holders thereof deferred or non-preferential rights
as well as in respect of those shares which confer on the holders thereof preferential
rights with regard to dividend and provided that the Directors act bona fide they shali
not incur any responsibility to the holder of shares conferring any preferential rights
for any damage that they may suffer by reason of the payment of an interim dividend
on any shares having deferred or non-preferential rights. The Directors may also pay
haif-yearly or at other suitable intervals to be determined by them any dividend which
may be payable at a fixed rate if they are of the opinion that the profits justify the
payment. :

Article 169

Payment procedure

Any dividend or other sum payable by the Company in respect of a share may be
paid by cheque or warrant sent by post addressed to the holder at his registered
address as it appears in the Register or the Record of Depositors or, in the case of
joint-holders, addressed to the holder whose name stands first in the Register in
respect of the share at his address as it appears in the Register or addressed to
such person and at such address as the holder or joint-holders may in writing direct
or by way of telegraphic transfer or electronic transfer or remittance to the nominated
bank account of the holder or person entitled to such payment. Every such cheque or
warrant or telegraphic transfer or electronic transfer or remittance shall, unless the
holder or Joint-holders otherwise direct, be made payable to the order of the holder
whose name stands first in the Register or the Record of Depositors.in respect of the
shares, and shall be sent at his or their risk and payment of the cheque or warrant or
telegraphic transfer or electronic transfer or remittance by a bank on which it is drawn
shall constitute a good discharge to the Company. In addition, any such dividend or
other sum may (subject to any restrictions which may be imposed by applicable law}-
be paid by any bank or other funds transfer system or such other means and to or
through such person as the holder or joint-holders may in writing direct, and the
Company shall have no responsibility for any sums lost or delayed in the course of
any such transfer or where it has acted on any such directions. Any one of two or
more Joint-holders may give effectual receipts for any dividends or other moneys
payable or property distributable in respect of the shares held by them. Where a
person is entitled by transmission to a share, any dividend or other sum payable by
the Company in respect of the share may be paid as if he were the holder of the
share and his address noted in the Register or Record of Depositors were his
registered address.
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(xii)

(xiii)

Winding-up
Article 188

Distribution of assets in specie

If the Company is wound up, the liquidator may, with the sanction of a special
resolution of the Company, divide amongst the members in specie or in kind the
whole or any part of the assets of the Company (whether they consist of property of
the same Kind or not) and may for that purpose set such value as he deems fair upon
any property to be divided as aforesaid and may determine how the division shall be
carried out as between the members or different classes of members. The liquidator

- may, with the like sanction, vest the whole or any part of any such assets in trustees

upon such trusts for the benefit of the contributories as the liquidator, with the like
sanction, thinks fit, but so that no member shall be compelled to accept any shares or
other securities whereon there is any liability.

Article 189

Proportionate distribution of assets

Save that this Article shall be without prejudice to the rights of holders of shares
issued upon special terms and conditions the following provisions shall apply:

)] If the Company shall be wound up and the assets available for distribution
among the members as such shall be insufficient to repay the-whole of the
paid up capital such assets shall be distributed so that as nearly as may be
the losses shall be borne by the members in proportion to the capital paid up,
or which ought to have been paid up at the commencement of the
winding-up, on the shares held by them respectively; and

(2) If in a winding-up the assets available for distributionn among the members
shall be more than sufficient to repay the whole of the capital paid up at the
commencement of the winding-up, the excess shall be distributed among the
members in proportion to the capital paid up, or which ought to have been
paid up at the commencement of the winding up, on the shares held by them
respectively.

Calls

Article 26

Directors may make calls

The Directors may from time to time make such calls upon the members as the
Directors may think fit in respect of the amounts unpaid on their shares (whether on
account of the nominal amount of the shares or by way of premium), and not by the
conditions of allotment made payable at fixed times. Except in the case of calls
payable at fixed times pursuant to the conditions of allotment, each member shall be
entitled to receive at least seven (7) days notice specifying the time or times and
place of payment.
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15.3

{xiv) Acquisition of own Shares
Articie 11
Purchase of OQwn $hares

(1)  Subject to the provisions of the Act and any regulations made thereunder and
to any rights previously conferred on the holders of any class of shares and
to any requirements imposed by the relevant Exchange in respect of
securities admitted to listing, and any rules or guidelines of any relevant.
authorities (whether having the force of law or not) issued from time to time
whether by way of amendment, modification or variation or in replacement
thereof (other than any such of the rules and guidelines compliance with
which by the Company is waived by the relevant authority), the Company
may purchase or may enter into a contract under which it will or may
purchase any of its shares of any class, including any redeemable shares. -

(2) Neither the Company nor the Board shall be required to select the shares to
be purchased rateably or in any other particular manner as between the
holders of shares of the same class or as between them and the holders of
shares of any other class or in accordance with the rights as to dividends or
capital conferred by any ¢lass of shares.

Deposited securities and rights of depositors

Upen Listing, we will have a dual listing on both the Maiﬁ Market of Bursa Securiiies and the
Main Board of the SGX-ST, with the Main Market of Bursa Securities being.the primary
exchange and the SGX-ST being the secondary exchange on which our Shares may be
traded.

In Malaysia, as our Shares are proposed for quotation on the Official List, such Shares must
be prescribed as shares required to be deposited with Bursa Depository. Upon such
prescription, a holder of our Shares must deposit his Shares with Bursa Depository on or
before the date fixed, failing which our share registrar will be required to transfer the Shares
to the MOF, and such Shares may not be traded on Bursa Securities.

Under the Malaysian Companies Act, persons whose names are entered into the register of
members of a company are members with rights to attend and vote at general meetings.
However, the SICDA provides that depositors whose name appears in the Record of
Depositors maintained by Bursa Depository in respect of our Shares traded on the Main
Market of Bursa Securties shall be deemed to be members of our Company and shall be
entitled to all rights, benefits, powers and privileges and be subject to all liabilities, duties and
obligations in respect of, or arising from, such Shares.

In connection with our Company's listing on the Main Board of the SGX-ST, CDP has
appointed an EAN in Malaysia to hold Shares for CDP depositors. As we will also be dual
listed on the Main Board of the SGX-ST, such of our Shares which are proposed to be listed
and traded on the Main Board of the SGX-ST, will be deposited with CDP's EAN in Malaysia.
No share cerlificate will be issued to CDP depositors whose hame appears in the Depository
Registry maintained by the CDP and CDP depositor will not be deemed to be a member
under the Malaysian Companies Act. CDP’s EAN shall be the registered member of our
Company in respect of such Shares.
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Under Malaysian law, the depositors whose name appears in the Depository Registry
maintained by the CDP are not members of our Company and therefore would be unable to
exercise the rights of members of our Company. These rights may only be exercised by
CDP's EAN in Malaysia, depositors whose name appears in the Depository Registry
maintained by the CDP and CDP depository agents holding Shares through the CDP system
may only be accorded such rights as may be accorded to COP by CDP’s EAN in Malaysia
and which CDP may make available in accordance with the terms and conditions for the
operation of securities accounts with CDP, the terms and conditions for CDP to act as
depository for foreign securities as amended from time to time. Accordingly, investors who
hold Shares through the CDP system will not be able to attend such shareholders’ meetings
in their own names. CODP has made arrangements for its EAN in Malaysia to split the votes of
Shares held through the CDP system and to appoint CDP depositors who wish to attend and
vote at general meetings of our Company as proxies in accordance with Malaysian law and
our Articles of Associations, CDP depositors who are not individuals can only be represented
at a general meeting of our Company if their nominees are appointed by CDP's EAN as
proxies. CDP depositors who are unable to personally attend general meetings of our
Company may enable their nominees to attend as proxies of CDP's EAN's or forward their
completed proxy forms to our Share Transfer Agent in Singapore. Depositors that desire to
personally attend Shareholders’ meetings and exercise their voting rights under their names
with regard to the Shares that are credited to their Securities Account with CDP, will be
required to transfer their Shares out of the CDP System in Singapore into the Bursa
Depository system in Malaysia at their own costs.

Please refer to Section 5.3 (xiv) of this Prospectus for Risks related to the Global Offering —
CDP depositors whose names appear in the Depository Registry maintained by the CDP will
not be recognised as members of our Company and will have a limited ability to attend
general meetings.

Employee Share Schemes

As at the date of this Prospectus, save as disclosed below, there is no other scheme involving
the employees of our Group in the share capital of our Group.

)] LTIP

Pursuant to four separate LTiPs that were established at our Company, Pantai,
Parkway and IMU Health which came into effect on 25 March 2011, 24 May 2011, 21
April 2011 and 25 August 2011 respectively, we will make available new Shares, not
exceeding in aggregate 2.0% of the issued and paid-up share capital of our Company
during the subsistence of the LTiIPs, to be issued under the LTIP units granted under
the respective LTIP to eligible employees of our Company, Pantai, Parkway and IMU
Health and their subsidiaries. Shareholders’ approvat of our Company for the LTIPs
was obtained on 25 March 2011. The terms of the LTIP bye law was amended on 18
April 2012 which was duly approved by the shareholder of our Company on 18 April
2012.

The purpose of the LTIP is to promote ownership of Shares by eligible employees of
our Group, thereby motivating eligible employees to work towards achieving our
business goais and objectives and to enable us to attract, retain and reward eligible
employees of our Group by permitting them to participate in our Company’s growth.
The LTIP units are granted to eligible employees in lieu of a cash bonus as part of the
annual compensation package and upon the meeting of performance targets based
on the annual financial results of our Group.
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Our Board (or the board of Pantai, Parkway and IMU Health administering their
respective LTIP) may, at its discretion, within the duration of the LTIPs, grant LTIP
units to eligible employees of our Group. Since August 2011, the LTIPs as
established by Pantaj and Parkway have been administered by PPL.

Eligible employees do not have to pay for the LTIP units granted to them. LTIP units
granted in each year will vest over a three year period in equal proportions each year.
If our Company is successfully listed within three years from 25 March 2011, all LTIP
units that have been granted and vested in the eligible employees must be
surrendered to our Company and our Company shall issue and allot new Shares to
the eligible employees on the basis of one Share for each LTIP unit. In respect of all
LTIP units that have been granted and vested in the eligible employees before
Listing, the eligible employees must surrender these LTIP units to our Company
before the closing of the Malaysia Public Offering and Singapore Offerlng, and such
Shares will be listed at the same time as the IPO Shares.

Each LTIP unit issued by our Company at any time until 31 December 2011 is based
on the value of RM2.00. Each LTIP unit issued by our Company at any fime from 1
January 2012 up to the date immediately preceding the Listing is based on the value
of RM2.50. This rate will increase by ten per cent over each subsequent 12 month
period based on a compounded annual growth rate. Each LTIP unit issued by the
Company at any time on or after the date of Listing is based on the value to be
determined by the Board which shall be based on the five-day weighted average
market price of the underlying shares at the time the LTIP unit is |ssued with a
discount of not more than ten per cent.

As at 31 December 2011, a total of 11,898,305 LTIP units have been granted to the
eligible employees of our Group and were still outstanding, whereby these LTIP units
were granted on a base value of RM2.00 for each LTIP unit. During the period
between 1 January 2012 and 31 March 2012, an additional 11,975,230 LTIP units
have been granted to the eligible employees of our Group, whereby these LTIP units
were granted on a base value of RM2.50 for each LTIP unit.

Out of the 11,898,305 LTIP units that have been granted and were still outstanding as
at 31 December 2011, a total of 3,786,299 would be vested in the relevant eligible
employees prior to the Listing, based on the LTIP records as at 31 March 2012,
These LTIP units vested prior to the Listing will be surrendered to our Company-and a
total of 3,786,299 new Shares in our Company prior to the Listing will be allotted and
issued to -such relevant eligible employees pnor to the Listing. The balance of
7,743,650 LTIP units that have rot been vested in the relevant eligible employees
and not carncelled based on the LTIP records as at 31 March 2012, will vest in them
according to the vesting dates as prescribed on the certificate of LTIP units held by
such eligible employees. No LTIP units that have been granted to the eligible
employees of our Group during the period between 1 January 2012 and the LPD
have been vested yet in such eligible employees prior to the date of this Prospectus.

Subsequent to the Listing, all LTIP units that have been vested must be surrendered
to the Company and the Company shall allot and issue to the eligible employee such
number of Shares on the basis of one Share for each LTIP unit. There is no price
payable by the eligible employee for the allotment and issuance of our Shares to
them upon surrender of the LTIP units.

No Shares will be allotted and issued upon the surrender of LTIP units if such
allotment and issuance would viclate any provision of applicable laws, nor shall any
LTIP units be exercisable more than ten years from the date on which the LTIP
becormnes effective. No LTIP unit shall be granted pursuant to the LTIP on or after the
tenth anniversary of the date on which the LTIP becomes effective.
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. The new Shares issued upon the surrender of LTIP units will be subjected to all the
provisions of cur Memorandum and Articles of Association and shall rank equally in
all respects with the then existing issued Shares, save that they will not entitle the
holders thereof to receive any rights or bonus issue or dividends or distributions the
entitlement date of which precedes the date of the issue of such new Shares.

Our Board may make or provide for such adjustments in the LTIP units and/or the
number of Shares covered by outstanding LTIP units as our Board in its discretion
may in good faith determine to be equitably required in order to prevent dilution or
enlargement of the rights of the participants that would ctherwise result from any of
the following events:

(a) occurrence of Listing whereby the bye laws for the LTIPs are reguired to
' comply with the minimum reguirements of the applicable laws as are
applicable at the time of Listing;

(b) share dividend, share split, combination of shares, recapitalisation, rights
issue, capital redugtion or other change in the capital structure of our

Company;

(c) merger, consolidation, separation, reorganisatibn. partial or complete
liquidation; or

(d) other corporate transaction or event having an effect similar to any of the
foregoing.

Moreover, in the event of any such transaction or event, our Board, in its discretion,
subject to applicable laws, may provide in substitution for any or all outstanding LT!P
units under the LTIP such alternative consideration as it, in goed faith, rmay determine
to be equitable in the circumstances and may require in connection therewith the
surrender of all LTIP units so replaced. Any adjustments made shall be confirmed in
writing by the external auditor of our Company. However, no adjustment is required to
be made in the LTIP units and/or the number of Shares covered by outstanding LTIP
units where the alteration in the capital structure of our Company arises from:

(a) the issue of new Shares or other securities as consideration (or part
: consideration) for an acquisition of any other securities, assets or business,
as part of initial public offering, or pursuant to a special issue;

(b) a special issue of new Shares or other securities to Bumiputera investors
nominated by the Malaysian government and/or any other relevant authority
of the Malaysian government to comply with the Malaysmn govemment’s
policy on Bumiputera capltal participation;

(c) a private placement or restricted issue of new Shares or other securities by
our Company,;

(d) the implementation of a Share buy-back arrangement by our Company under
the Malaysian Companies Act;

(e) any issue of warrants, convertible loan stocks or other instruments by our
Company that gives a right of conversion into Shares or other securities, and
any issue of new Shares or other securities arising from the exercise of any
conversion rights attached to such convertible securities; or

H any issue of new Shares upon the surrender of LTIP units granted under the
LTIP.
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(if)

All LTIP units granted but not yet vested in the eligible employees shall be cancelled
with immediate effect if their employment is terminated, or if they are disqualified by
law from holding their position in our Group, or if they resign from their employment in
our Group, or if they become bankrupt or if our Company is liquidated. However, our
Board may, in its discretion, approve the vesting of the LTIP units in the eligible
employees whose services have been terminated from our Group by reason of,
amongst others; retirement, redundancy, ill-health, injury, physical or mental
disability.

In relation to the above, the SC has via its letter dated 10 April 2012 granted a waiver
such that the conversion price of the LTIP units which have been granted before the
IPO may be lower than the price of the ordinary shares offered to the general public
under the IPO.

EPP

Pursuant to the EPP which came into effect on 25 March 2011, we will make available
new Shares not exceeding 5.0% of the issued and paid-up share capital of our
Company during the subsistence of the EPF, to be issued under the EPP options
granted under the EPP to the eligible employees (including any Director {(executive
and non-executive}) of our Group whom our Board expects will contribute to the
growth of our Group. Shareholder's approval of our Company for the EPP was
obtained on 25 March 2011. The terms of the EPP bye law were amended on 18 April
2012, which was duly approved by the shareholders of our Company on 18 April
2012,

The primary objective of the EPP is to give selected employees of our Group whom
our Board expects will contribute to the growth of our Group the opportunity .to
participate in the equity of our Company. The EPP seeks to retain key executives of-
the Group and to draw their commitment by incentivising them through equity
participation. The EPP also aims to align the interest of the selected employees with
that of the shareholder of our Company. The EPP is also designed to be a key
attraction for potential executives to join our Group.

QOur Board may, at its discretion, within the duration of the EFP, offer EFP options to
eligible employees of our Group. An eligible employee who accepts the offer of EPP
options shall pay a sum of RM0.01 for each EPP option granted at any time from 25
March 2011 until the date immediately preceding the Listing or 0.5% of the exercise .
price of the EPP option at the time of the date of the offer for each option granted by
the Company at any time on or after the Listing, as consideration for acceptance of
that offer. EPP options that have been granted shall vest over a four year period, with
twe-thirds of the grant to be vested in equal proportions on a yearly basis on each
anniversary of the date of grant over such four year peried; and the remainder one-
third to be vested in equal proportions cn the same basis upon the Group meeting the
performance target for each grant.
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As at 31 December 2011, our Company has made a total grant of 149,000,000 EPP
options to the relevant eligible employees. Out of the 149,000,000 EPP options, a
total of 36,999,998 would be vested in the relevant eligible employees prior to the
Listing, based on the EPP records as at 31 March 2012. The batance of 112,000,002
will be vested post-Listing, subject to and in accordance with the manner aforesaid.
Subject to the EPP options having vested in the eligible employees in the manner
aforesaid and the Listing occurring within the period of five years from 31 March 2011
or such other longer period as our Board may decide at its discretion, the EPP
options may be exercised at any time from the date falling six months from the Listing
until the expiry of the duration of the EPP or such later date as the Board may
determine in its sole discretion. The duration of the EPP is from 25 March 2011 until
the expiry of five years thereafter.

To exercise an EPP option, the eligible employees shall give written notice to our
Company specifying the number of our Shares to be subscribed for and provide
sufficient payment of the exercise price. The exercise price as at the initial grant of
the EPP option shall be RM2.00 only, which shall be increased by 10.0% over each
subsequent 12 month-period based on a CAGR calculation. The exercise price shall
be adjusted in such manner as our Board may determine at its discretion if dividends
declared at our Company exceeds 3.0% per annum. Notwithstanding the above, the
exercise price of the EPP options granted by the Company at any time on or after the
date of Listing shall be determined by our Board which shall be based on the five-day
weighted average market price of the underlying shares at the time the EPP option is
granted, with a discount of not more than ten per cent.

No EPP option shall be exercisable if the exercise of such EPP option would violate
any provision of applicable laws, nor shall any EPF option be exercisable upon expiry
of the EPP.

The new Shares issued upon the conversion of an EPP option will be subjected to all
the provisicns of our Memorandum and Articles of Association and shall rank equally
in all respects with the then existing issued Shares, save that they will not entitle the
holders thereof to receive any rights or bonus issue or dividends or distributions the
entitlement date of which precedes the date of the issue of such new Shares.

QOur Board may make or provide for such adjustments in the EPP options, the
exercise price and/or the number of Shares covered. by outstanding EPP options as
our Board in its discretion may in good faith determine to be equitably required in
order to prevent dilution or enlargement of the rights of the participants that would
otherwise result from any of the following events:

(@) occurrence of Listing whereby the bye laws for the EPP are.required to
comply with the minimum requirements of the applicable laws as are
applicable at the time of Listing;

(b) share dividend, share split, combination of shares, recapitalisation, rights
issue, capital reduction or other change in the capital structure of our
Company;

{c) merger, consofidation, separation, reorganisation, partial or complete
liquidation; or

(d) other corporate transaction or event having an effect similar to any of the
foregoing.
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Moreover, in the event of any such transaction or event, our Board, in its discretion,
subject to applicable laws, may provide in substitution for any or all outstanding EPP
options under this EPP such altemnative consideration as it, in good faith, may

. determine to be eguitable in the circumstances and may require in connection

therewith the surrender of all EPP options so replaced. Any adjustments made shall
be confirmed in wrting by the extemal auditor of our Company. However, no
adjustment is required to be made in the EPP options, the exercise price and/or the
number of Shares covered by outstanding EPP options where the alteration in the
capital structure of our Company arises from:

(a) the issue of new Shares or other securities as consideration (or part
consideration) for an acquisition of any other securittes, assets or business,
as part of initial public offering, or pursuant to a special issue;

{b) a special issue of new Shares or other securities to Bumiputera investors
nominated by the Malaysian government and/or any other relevant authority
of the Malaysian government to comply with the Malay5|an government's
policy on Bumiputera capital participation; i

(c) a private placement or restricted issue of new Shares or other securities by
our Company; -

(d) the implementation of a Share buy-back arrangement by our Company under
the Malaysian Companies Act;

(e) any issue of warrants, convertible loan stocks or other instruments by our
Company that gives a right of conversion into Shares or other securities, and
any issue of new Shares or other securities arising from the exercise of any
conversion rights attached to such convertible securities; or

) any issue of new Shares upon the exercise of EPP options granted under the
EPP.

All unexercised EPP options held by the eligible employees shall be cancelled with
immediate effect if their employment is terminated, or if they are disqualified by law
frorn holding their position in our Group, or if they resign from their employment in our
Group, or if they become bankrupt or if our Company is liquidated. However, our
Board may, in its discretion, approve the vesting or exercise of the EPP options by
the eligible employees whose services have been terminated from our Group by
reason of amongst others, retirement, redundancy, ill-health, injury, physical or
mental disability.

In relation to the above, the SC has via its letter dated 10 April 2012 granted a waiver
such that the exercise price of the EPP options which have been granted before the
IPO may be lower than the price of the ordinary shares offered to the general public
under the |PO.

15.5 General

(i

Save as disclosed in Sections 4.8, 154 and 15.1(iv) of this Prospectus, no
commissions, discounts, brokerages or other special terms have been paid or is
payable by our Group within the two years immediately preceding the LPD for
subscribing or agreeing to subscribe or procuring or agreeing to procure subscriptions
for any share in or debenture of our Group and in connection with the issue or sale of
any capital of our Group and no Director or promoter or expert is or are entitled to
receive any such payment or any other benefits.
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15.6

(ii)

(iif)

(iv)

v)

(vi)

During the last financial year and the current financial peried up to the LPD, there
were no;

(a) public take-over offers by third parties in respect of our Company's securities;
and
(b) public take-over offers by our Company and our subsidiaries in respect of any

other company's securities, save for the mandatory tender offer of Acibadem
by Almond (Turkey), details of which are set out in Section 8.1.1 of this
Prospectus.

Except as disclosed in Section 11.7 of this Prospectus, ho expert is employed on a
contingent basis by our Company or any of our subsidiaries, or has a material
interest, whether direct or indirect, in the shares of our Company or our subsidiaries,
or has a material economic interest, whether direct or indirect, in our Company
including an interest in the success of the Listing.

Except as disclosed in Sections 1, 4 and 11.8 of this Prospectus, our Company does
not have any material relationship with the Principal Adviser, Managing Underwriter,
Joint Underwriters, Sole Coordinator and Joint Bookrunners for the MIT! Tranche,
Joint Global Coordinators, Joint Bookrunners, Joint Lead Managers, Co-Lead
Managers, Singapore Issue Managers, Singapore Underwriters, or any other financial
adviser in relation to the Listing.

Except as disclosed under Sections 5, 8 and 12.2 of this Prospectus and barring any
unforeseen circumstances, our Directors are not aware of any known trends,
uncertainties, demands, commitments or events that are reasonably likely to have a
material and adverse effect on our revenue, profitability, liquidity or capital resources,
or that would cause our financial information disclosed in this Prospectus to be not
necessarily indicative of our future operating results or financial condition.

Save as disclosed in Section 15.2 of this Prospectus, there is no limitation on the right
to own securities, including any limitation on the right of a non-resident or non-
Malaysian shareholder to hold or exercise voting rights on such securities, which is
imposed by Malaysian law or by the constituent documents of the Company.

Matefial contracts

Save as disclosed below, our Company and our subsidianies have not entered into any
material contract with parties cutside of our Group which is not in the ordinary course of our
Group's business during the two years preceding 15 June 2012, being the date of lodgement
of the Singapore Prospectus with the MAS:

0

In respect of the investment by Mitsui in our Company, the following agreements
were entered into:

(@ A share acquisition agreement dated 7 April 2011 was entered intc among
Pulau Memutik, our Company and Mitsui, pursuant to which Mitsui agreed to
acquire a total of 1,650,000,000 [HH Shares representing 30.0% of the
issued and paid-up share capital of cur Company as at the date of the share
acquisition agreement, comprising:

n 661,000,000 IHH Shares purchased from Pulau Memutik for a cash
consideration of RM1,322,000,000.00; and

(2) 989,000,000 IHH Shares allotted and issued by our Company for a
cash consideration of RM1,978,000,000.00.
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(b)

On completion of the abovementioned share acquisition agreement, a
shareholders’ agreement dated 16 May 2011 (“Original SHA") was entered
into among Pulau Memutik, MBK Healthcare and our Company to govern the
relationship between Pulau Memutik and MBK Healthcare as the
shareholders of our Company in the proportion of 70:30. This agreement has
been superseded in its entirety by an amended and restated shareholders'
agreement dated 23 December 2011 described in item 15.6(ii){c) below.

(i) In respect of the investment by our Company in Acibadem Holding the following
agreements were entered into:

(@)

A deed dated 23 December 2011 was entered into among Mehmet Al
Aydinlar, Hatice Seher Aydinlar, Almond (Netherlands) (collectively, “Selters®,
and each a "Seller”), Abraaj 44, our Company, IHH Turkey, Bagan Lalang
and Acibadem Holding ("Share Purchase Agreement”), whereby (subject to
later adjustment of the final total purchase consideration in accordance with
the terms of the Share Purchase Agreement):

@) Almond (Netherlands) agreed to sell, and IHH Turkey and Bagan
Lalang agreed to purchase 267,200,000 and 66,800,000 Issued
shares respectively in Acibadem Holding, representing 40.0% and
10.0% equity interests in Acibadem Holding respectively to be
satisfied at the closing of the transaction, in the following manner;

{aa) the issue and allotment by our Company to Almond
(Netherlands), credited as fully paid-up, of 434,651,434 IHH
Shares, representing 7.0% equity interest in our Company at
an issue price of USDO0.79 for each share;

{bb)  the cash payment of USD178,215,913.04 by IHH Turkey to
Almond (Netherlands);

{cc) the cash payment of USD130,566,035.72 by Bagan Lalang
to Almond (Netherlands); and

2 Mehmet Ali Aydinlar and Hatice Seher Aydinlar have agreed to sell,
and |HH Turkey and Bagan Lalang have agreed to purchase
126,382,846 and 31,695,712 issued shares, respectively, in
Acibadem Holding, representing-18.9% and 4.7% equity interests in
Acibadem Holding respectively to be satisfied at the closing of the
transaction in the following manner:

(@aa) the issue and allotment by our Company to Mehmet Ali
Aydinlar and Hatice Seher Aydinlar, credited as fully paid-up,
of 260,790,861 IHH Shares representing 4.2% equity
interests in our Company at an issue price of USD0.79 for
each share;

(bb)  the cash payment of USD40,596,617.98 by IHH Turkey to
Mehmet Ali Aydinlar and Hatice Seher Aydinlar; and

(cc) the cash payment of USD61,756,390.10 by Bagan Lalang to
Mehmet Ali Aydinlar and Hatice Seher Aydinlar.
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(3) The final total purchase consideration is subject to the following
adjustment:

(aa)

(bb)

(cc)

An adjustment based on the final determination of the
respective equity values of our Company and Acibadem
Holding, after the completion of Acibadem Holding’s and our
Company's audit for the year ended 31 December 2011. If,
after the adjustment, the respective equity value of our
Company is higher, or the respective equity value of
Acibadem Holding is less, than those values provided by the
consideration paid by us as described in section
15.6(ii)(a)(2), then the Sellers shall repay the excess value to
us. If, after the adjustment, the respective equity value of our
Company is less, or the respective equity value of Acibadem
Holding is higher, than those wvalues provided by the
consideration paid by us as. described in section
15.6(ii)(2)(2), then we shall pay the Sellers the excess value.

In this regard:

. if the amount to be paid by IHH Turkey to the Sellers
after such determination is USD50,000,000.00 or
less, then IHH Turkey shall pay the amount in cash;
and

. if the amount to be paid by IHH Turkey to the Sellers
after such determination exceeds
USD50,000,000.00, then the amount up to
USD50,000,000.00 shall be paid in cash, and the
excess can be paid in cash or new Shares to be
issued by our Company, or a combination of both
cash and new shares to be issued by our Company.

If the TL has appreciated in value against the USD on 31
December 2012, as compared with the relevant exchange
rate used in the Share Purchase Agreement, subject to a cap
of TL1.65/USD1.00, then IHH Turkey and Bagan Lalang shall -
pay the differential sum to the Sellers in cash in the

‘proportion of 80.0% and 20.0% between IHH Turkey and

Bagan Lalang. The maximum adjustment amount that may
be required to be paid by IHH Turkey and Bagan Lalang is
estimated to be approximately USD74.8 million in aggregate.
Any payment by us in relation to the above may substantially
be recognised in our income statement.

Please refer to Section 15.1(iv)(b) of this Prospectus for details of certain put
options in respect of shares in our Company in connection with the foregoing

transaction.

930



Wompany No.: 901914-\d

15. STATUTORY AND OTHER GENERAL INFORMATION (cont'd)

(k)

()

A deed dated 23 December 2011 was entered into among Mehmet Ali
Aydinlar, Acibadem Holding, Ahmet Sedat Artukoglu, Wainut Holding
Cooperatie U.A., IHH Turkey and Acibadem Holding whereby Acibadem
Holding agreed to purchase 1,299,996 shares in APlus (representing 99.98%
of the share capital of APlus) or 100.0% of the share capital of APlus
including the nominee shares from the shareholders of APlus; and 1,489,996
shares in Acihadem Proje (representing 99.99% of the share capital of
Acibadem Proje) or 100.0% of the share capital of Acibadem Proje including
the nominee shares from the shareholders of Acibadem Proje, for an initial
cash consideration of USD70,532,563.36 {"Estimated APlus/Proje Price”)
which is subject to iater adjustment after the completion of Acibadem
Holding's audit for the year ended 31 December 2011 ("APlus/Proje Price”).
In this regard:

(1) if the APlus/Proje Price is greater than the Estimated APlus/Proje
Price, then Acibadem Holding shall be liable to pay to the sellers an
amount equal to the APlus/Proje Price less the Estimated
APlus/Proje Price; and

(2) if the Estimated APlus/Proje Price is greater than the APius/Proje
Price, then the sellers shall be liable to pay to Acibadem Holding an
amount equal to the Estimated APlus/Proje Price less the
APlus/Proje Price.

An amended and restated shareholders’ agreement dated 23 December
2011 was entered into among Pulau Memutik, MBK Healthcare, Almond
{Netherands), Abraaj 44, Hatice Seher Aydinlar, Mehmet Ali Aydinlar,
Acibadem Holding {collectively, “Shareholders”} and our Company to amend
and restate the Original SHA in its entirety with effect from the closing of the
transaction under the Share Purchase Agreement, and to govern the
relationship among the Shareholders as holders of the Shares of our
Company, with effect from the closing of the transaction under the Share
Purchase Agreement. The shareholdings of the shareholders in our
Company as at the closing of the transaction under the Share Purchase
Agreement are as set forth:

{1) 3,850,000,000 Shares (representing 62.1% of the issued share
capital of our Company) held by Pulau Memutik;

{2) 1,650,000,000 Shares (representing 26.6% of the issued and paid up
share capitali cur Company} held by MBK Healthcare,

(3) 434,651,434 Shares {representing 7.0% of the issued and paid up
share capital of our Company) held by Almond (Netheriands), and
Abraaj 44; and

{4 260,790,861 Shares (representing 4.2% of the issued and paid up
share capital of our Company) held by Mehmet Ali Aydinlar and
Hatice Seher Aydintar.

in the event of the IPO of IHH, Aydinlar is permitted to sell up to 50% of its
Shares as part of the IPO, subject to a right of first refusal for Pulau Memutik
and Mitsui. Thereafter, Aydinlar is not permitted to sell the remainder of its
Shares, or in the event that Aydinlar is not selling any of its Shares as part of
iHH's IPO, Aydinlar is not permitted to sell any of its Shares, until the first
anniversary of the Listing Date. If any of Abraaj 44's Shares is not disposed
of in IHH's IPO, then the same restriction would apply in respect of Abraaj
44's unsold shares.
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(d)

(e)

)

This agreement shall terminate upon the completion of the admission of any
part of the share capital in our Company or any of our Company's
subsidianes to listing and trading on certain stock exchanges, including Bursa
Securities and the SGX-ST. However, the said restriction on Aydinlar and
Abraaj 44 against the sale of its remainder IHH Shares will survive the
termination of this agreement.

A shareholders’ agreement dated 23 December 2011 was entered into
among our Company, IHH Turkey, Bagan Lalang and Mehmet Ali Aydintar
whereby the parties have agreed on the rights and obligations of the parties
regarding the governance of Acibadem Holding, and any cornpany under the
control of Acibadem Holding {including without limitation, Almond Turkey,
APlus, Acibadem Proje, Acibadem and their subsidiaries), upon the closing of
the transactions described in Sections 15.6(iij}(a) and (b) above. The
shareholdings of the shareholders in Acibadem Holding, as of the closing of
the transaction under the Share Purchase Agreement are as set forth:

()] IHH Turkey and Bagan Lalang hold class B shares representing
60.0% and 15.0% of the share capital of Acibadem -Holding,
respectively; and

(2} Mehmet Ali-Aydinlar, Hatice Seher Aydinlar and certain relatives or
heirs of these individuals hold class A shares representing 25.0% of
the share capital of Acibadem Holding.

Please refer to Section 15.1{iv){(b) of this Prospectus for details of the rights
to convert the shares of Acibadem Holding into IHH Shares under the
Aydinlar Option and the Bagan Lalang Option in connection with the
foregoing transaction.

A facility agreement dated 13 January 2012 ("Facilities Agreement”) was
entered into among:

N IHT Yatirimlari and IH Capital, as the borrowers;

{2) Bank of America National Association; CIMB Bank Berhad; Credit
Suisse AG (Singapore Branch), DBS Bank Ltd., Labuan Branch,
Deutsche Bank AG, Singapore Branch and Goldman Sachs Lending
Partners LLC; as the mandated lead arrangers and original lenders;
and

{3} CIMB Bank Berhad as the lead coordinator, facility agent and
security agent,

whereby the borrowers agreed to borrow from the lenders,
SGD470,000,000.00 and RM450,000,000.00 at an interest rate to be
calculated and determined in accordance with the terms of the agreement, to
{among others) finance the acquisition of 60.0% shareholding interest in
Acibadem Holding pursuant to the Share Purchase Agreement.

A guarantee agreement dated 13 January 2012 was entered into between
our Company as the guarantor and CIMB Investment Bank Berhad as the
security agent whereby we agreed to irrevocably and unconditionally
guarantee the punctual performance by IHT Yatirimlari and IH Capital of their
respective obligations pursuant to the Facilities Agreement.
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(iif

In respect of the investment by Symphony (wholly-owned subsidiary of Symphony
international Holdings Ltd., a strategic investment company which is currently listed
on the Main Market of the London Stock Exchange) in IHH Turkey, the foliowing
agreements were entered into:

(a)

(b)

. A share acquisition agreement dated 1 February 2012 was entered into

among IHT Yatiimlari, Symphony, and IHH Turkey pursuant to which:

(1)

(2

3

(4)

IHT Yatirimlari agreed to sell, and Symphony agreed to purchase,
109,448,659 ordinary shares of nominal value RM1.00 each in IHH
Turkey representing 4.6% of the issued share capital of IHH Turkey
at the time of the acquisition, for a cash consideration of USD0.32787
per share;

- subject to terms to be agreed, Symphony may purchase and [HT

Yatirimlari may sell such additional number of ordinary shares of
nominal value RM1.00 each in IHH Turkey as may be mufually -
determined among the parties for a cash consideration to be
calculated and determined in accordance with the terms of the
agreement. This right expired on 8 April 2012;

Symphony agreed to.subscribe for, and IHH Turkey agreed to allot
and issue 43,051,341 new ordinary shares of nominal value RM1.00
each in IHH Turkey representing 1.8% of the issued share capital of
IHH Turkey at the time of the acquisition, for a subscription price of
RM1.00 per share; and

Symphony may subscribe for, and IHH Turkey may allot and issue
such number .of additional new ordinary shares of nominal value
RM1.00 each in IHH Turkey as may be mutually determined among
the parties for a cash consideration to be calculated and determined
in accordance with the terms of the agreement. This right expired on
8 April 2012.

The aggregate consideration paid by Symphony under this share acquisition
agreement was USDS50,000,000.00.

A shareholders’ agreement dated 8 February 2012 was entered into among
IHT Yatirimlari, Symphony, our Company, and IHH Turkey to:

1

(@)

regulate the relationship between IHH Turkey and Symphony as the
shareholders of IHH Turkey, in connection with which their respective
shareholdings are as follows:

(aa) - 2,248,528,724 shares in IHH Turkey (representing 93.7% of
the issued share capital of IHH Turkey) at the time of this
agreement are held by IHT Yatirimlari; and

(bb) 152,500,000 shares in 1HH Turkey (representing 6.3% of the
issued share capital of IHH Turkey) at the time of this
agreement are held by Symphony;

govern the rights and obligations of [HT Yatirimlari, Symphony, our
Company and IHH Turkey in respect of certain arrangements,
including {but not limited to):

(aa)  options to convert the shares of IHH Turkey into the shares
of our Company; and
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(iv)

- V)

(bb}  options requiring IHT Yatirimlari o acquire the IHH Turkey
shares held by Symphony; '

in accordance with the terms of the agreement.

Please refer to Section 15.1{iv)(a) of this Prospectus for details of these
options.

(c) A supplemental letter dated 31 May 2012 among IHT Yatitimlari, Symphony,
IHH and IHH Turkey. Please refer to Section 15.1(iv)(a)(5) of this Prospectus
for details of this supplemental letter.

(d) A supplemental letter of agreement dated 13 June 2012 among IHH,
Symphony, IHT Yatiimlari and IHH Turkey. Please refer to Section
15.1{iv)(a)(6) of this Prospectus for details of this supplemental letter.

In respect of the acquisition by our Company of the remaining 32.5% equity interest in
IMU Health, the following agreements were entered into:

(a) A share sale agreement dated 13 August 2010 (amended by-a letter of
amendment dated 7 September 2010) entered into between SEASAF
Education Sdn Bhd and our Company whereby SEASAF Education Sdn Bhd
agreed to sell and our Company agreed to purchase 200,000 ordinary shares
of RM1.00 each (representing 20.0% of the entire issued and paid-up share
capital of IMU Health) for a cash consideration of RM77,128,371.40.

(b) A share sale agreement dated 25 October 2010 was entered into between Dr
Mei Ling Young and our Company whereby Br Mei Ling Young agreed to sell
and our Company agreed to purchase 110,000 ordinary shares of RM1.00
each (representing 11.0% of the entire issued and paid-up share capital of
IMU Health) for a cash consideration of RM42,420,604.27.

(c) A share sale agreement dated 25 October 2010 between Tan Sri Dato’ Dr
Abu Bakar Bin Suleiman and our Company, whereby Tan Sri Dato’ Dr Abu
Bakar Bin Suleiman agreed to sell and our Company agreed to purchase,
15,000 ordinary shares of RM1.00 each (representing 1.5% of the entire
issued and paid-up share capital of IMU Health) for a cash consideration of
RM5,784,627.85. - .

The acquisition by our Company for the 20.0% equity interest in IMU Health was
completed on 22 September 2010 while the acquisition for the remaining 12.5%.
equity interest was completed on 26 November 2010.

A share purchase agreement dated 28 April 2011 was entered into between
Acibadem, as the purchaser, and five individual shareholders of Yeni Saglik, currently
the owners of John F. Kennedy Hospital (currently known as Aile Hospital
Bahcelievler) and Goztepe Safak Hospital (currently known as Aile Hospital Goztepe)
{namely Saim Ozturk, Secim Ozturk, Mehmet Ozturk, Meleksan Ozturk and Zeynep
Ozturk as sellers), concerning the sale of shares corresponding to 100.0% of Yeni
Saglik for a consideration of USD28,239,250. As at the LPD, the consideration for this
agreement has not been paid in full and such consideration will be paid in monthly
instalments of USD1,000,000.00 starling as of April 2012. The share transfer to
Acibadem contemplated in this agreemertt was completed on 31 May 2011.
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(vi)

(vii)

(viii)

(ix)

)

()

An asset transfer agreement dated 31 May 2011 was entered into between Yeni
Saglik, as the purchaser, and Ten Medikal Turizm Tekstil Sanayive Ticaret A.S. and
Sevgi Saglik Hizmetlerive Ticaret A.S., as sellers, concerning the transfer of John F.
Kennedy Hospital {currently known as Aile Hospital Bahcelievler) and Goztepe Safak
Hospital (currently known as Aile Hospital Goztepe) to Yeni Saglik for a consideration
of USD10,000,000.00. As at the LPD, the consideration for this agreement had been
paid in full.

A share purchase agreement dated October 2011 was entered into between
Acibadem, as purchaser, and Orka Holding AD Skopje, as seller, concerning the
purchase of shares corresponding to 50.3% of Acibadem Sistina for a consideration
of Euro20,000,000.00. The share transfer to Acibadem contemplated in this
agreement was completed on 21 October 2011. Furthermore, as at the same date a
share purchase agreement was entered into between Acibadem, as purchaser, and
Orka Holding AD Skopje, as seller, concerning the purchase of shares corresponding
to 50.0%.of Acihadem Sistina Medikal's.share capital for a consideration of Euro1.00.
The share transfer to Acibadem contemplated in this agreement was also completed
on 21 October 2011. As at the LPD, the consideration for both agreements had been
paid in full.

Malaysia Underwriting Agreement dated 21 June 2012 entered into beiween our -
Company, the Managing Underwriter and Joint Underwriters to underwrite, subject to
clawback and reallocation provisions, 208.51 million IPO Shares under the Malaysia
Public Offering, on terms and conditions contained therein. Further details of the
Malaysia Underwriting Agreement are set out in Sections 4.9 and 4.10 of this
Prospectus.

Singapore Offer Agreement dated 29 June 2012 entered into between our Company,
the Singapore !ssue Managers and the Singapore Underwriters pursuant to which the
Singapore Underwriters will procure the subscription and payment of, or failing which,
to subscribe and pay for, subject to clawback and reallocation provisions 104.64
million IPO Shares under the Singapore Public Offering, on terms and conditions
contained therein. Further details of the Singapore Offer Agreement are set out in
Sections 4.9 and 4.10 of this Prospectus.

Comerstone Placement Agreements dated 13 June 2012 entered into between our
Company, Joint Global Coordinators, Joint Bookrunners and Comerstone Investors,
whereby the Comerstone Investors have agreed to purchase at the Insfitutional Price
and subject to the terms of their respective Cornerstone Placement Agreements, an
aggregate of 1,387.50 millien IPC Shares, representing approximately 17.22% of the
enlarged Issued and paid-up share capital of our Company. Further details of the
Cornerstone Placement Agreements are set out in Sections 4.3.4 and 4.10 of this
Prospectus.

Trust deed dated 27 June 2012 entered into between our Company and the Joint

Global Coordinators in relation to the lock-up arrangement on our Company. Further
details of the trust deed are set out in Section 4.10 of this Prospectus.
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15.7

Material litigation

We are subject to claims, lawsuits and legal proceedings in the ordinary course of business,
including those arising from medical malpractice or labour disputes. Where such claims,
lawsuits and legal proceedings are not, or are not sufficiently, covered by insurance policies
maintained by our Group, the resolution of any such claims, lawsuits or legal proceedings
could materially and adversely affect the results of operations and financial position of our
Group. )

Save as disclosed below, neither our Company nor our subsidiaries is involved in any
litigation or arbitration, either as plaintiff or defendant, which may have, individually or taken
as a whole, a material adverse effect on the business or financial position of our Group during
the 12 months immediately preceding 15 June 2012, being the date of lodgment of the
Singapore Prospectus with the MAS and our Directors are not aware of any legal
proceedings, pending or threatened, or of any fact likely to give rise to any legal proceeding,
which may have a material adverse effect on the business or financial position of our Group.

On 15 April 2008, Tan Sr Dato' Dr Awang Bin Had Salleh and Konsortium Bersatu
Perkhidmatan Kesihatan Sdn Bhd (collectively the "Plaintiffs") filed a suit in the High Court of
Malaya at Kuala Lumpur (Suit No.: D11-22-510-2008) against Pantai Support Services Sdn
Bhd ("PSS") and Pantai (collectively the "Defendants"). At all material times PSS was a
wholly-owned subsidiary of Pantai. PSS was sold on 18 March 2011. The suit itself relates to
the acquisition of the entire issued and paid-up capital in Anjur Dinamik Sdn Bhd ("ADSB")
(which effected a change of name to Pantai Fomema & Systems Sdn Bhd and thereafter to
Unitab Medic Sdn Bhd) vide an agreement dated 28 February 2000 between PSS (acting as
purchaser) and, among others, the Plaintiffs and Dato' Dr Mohammed Haniffa bin Haji
Abdullah ("Haniffa") (acting as sellers) ("“ADSB Share Sale Agreement”).

On the date of the ADSB Share Sale Agreement, PSS had also entered into an agreement to
acquire the entire issued and paid-up capital in Healthpac Industries Sdn Bhd (“HISB") from
the previous shareholders of HISB ("HISB Vendors®) {"HISB Share Sale Agreement®’) and in
Pengkalan Usaha (M) Sdn Bhd (“PUSB") from Usha Rani a/p Govindasamy and Revathy a/p
K. Adakalam ("PUSB Vendors") (“PUSB Share Sale Agreement”). At all matenal times, the
company then known as ADSB owned 75.0% of the issued and paid-up capital of Fomema
Sdn Bhd, a company which had been granted with the concession for Systematic and
Standardised Medical Examination of Foreign Workers in Malaysia by the Government of
Malaysia (the "Concession"). The Plaintiffs’ suit is based on a claim that: (1) Haniffa was
their agent in respect of negotiations and sale of their shares in ADSB to the defendants; and
(2) that without their knowledge the Defendants had entered into collateral arrangements with
Haniffa confirming promises of varying kinds for helping the Defendants with the injection of
the Concession into the *Pantai Group’, an action which allegedly amounted to a breach of
duty of care and fiduciary duty on the part of the Defendants. Amongst the alleged collateral
arrangements which the Plaintiffs claimed Haniffa had benefitted from is quantifiable in the
amount of RM208,883,038.37, plus the value of 16 million new Pantai shares issued and
allotted by Pantai to Haniffa at the request of the HISB Vendors which were entitled to the
same as consideration shares payable by PSS under the HISB Share Sale Agreement and all
the profits of ADSB from 1 December 1997 to 22 March 2002. The term 'the profits of ADSB’
may inciude the profits of PUSB for the same period as the Plaintiffs are also claiming that
PUSB Vendors had held their shares in PUSB for the beneficial interest of the vendors of
ADSB (the former shareholders of ADSB).
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15.8

The Defendants are relying on the following defences:

()] the Defendants did not enter into any collateral arrangement between the Defendants
and Haniffa;

[{)] there is no duty of care or fiduciary duty is owed by the Defendants to the Plaintiffs;
(i) the Plaintiffs do not have legal standing to file the suit;

(iv} the suit is time-barred as the right of action had accrued more than six years before
the date the suit is fiied; and

v) the suit is an abuse of the court's process and/or has already been subject to judicial
determination and/or has resulted in multiplicity of actions because the Plaintiffs had
filed another suit against Haniffa for the same collateral arrangements, which has
been partially settled.

Therefore, Pantai believes, following consultation with its solicitors that there is a good chance
of defending the suit. The current status is that the Defendants have completed adducing
evidence on 17 February 2012. The Plaintiffs’ and the Defendants' closing submissions have
been scheduled for 9 July 2012 for written submissions and 16 July 2012 for oral
submissions.

Letters of consent

The written consents of the Principal Adviser, Managing Underwriter, Joint Underwriters, Sole
Coordinator and Joint Bookrunners for the MITI Tranche, Joint Globa! Coordinators, Joint
Bookrunners, Joint Lead Managers, Co-Lead Managers, Singapore Issue WManagers,
Singapore Undenrariters, Legal Advisers, Principal Bankers, Share Registrar, Share Transfer
Agent and Issuing House as set out in Section 1 of this Prospectus to the inclusion in this
Prospectus of their names in the form and context in which such names appear have been
given before the issue of this Prospectus and have not subsequently been withdrawn.

The written consent of the Auditors and Reporting Accountants to the inclusion of its name,
Accountants’ Report, and Reporting Accountants' letter on our Pro Forma Financial
Information in the form and context in which they are contained in this Prospectus has been
given before the issue of this Prospectus and has not subsequently been withdrawn.

The written consent of Frost & Sullivan to the inclusion of its name and the Independent
Market Research Report in the form and context in which they are contained in this

Prospectus has been given before the issue of this Prospectus and has not subsequently
been withdrawn.

The written consent of Millward Brown to the inclusion of its name in the form and context in
which it is contained in this Prospectus has been given before the issue of this Prospectus
and has not subsequently been withdrawn.
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15.9

Documents available for inspection

Copies of the following documents may be inspected at our registered office at Suite 17-01,
Level 17, The Gardens South Tower, Mid Valley City, Lingkaran Syed Putra 59200 Kuala
Lumpur Malaysia and at 111 Somerset Road #15-01 Singapore 238164 during normal
working hours for a period of 12 months from the date of this Prospectus:

(i)
(i)
(ilf)
()
V)
(vi)
(i)

(viti)

(ix)

()

(i)

(xii)

(xiii)

{xiv)

(xv)

(xvi)

(xvii)

Memorandum and Articles of Association of our Company;

Directors' Report referred to in Section 14 of this Prospectus;

Bye laws goveming the LTIP and EPP referred to in Section 15.4 of this Prospectus;
the letters of consent referred to in Section 15.8 of this Prospectus;

material contracts referred to in Section 15.6 of this Prospectus;

cause papers for material litigation referred to in Section 15.7 of the Prospectus;
service agreements referred to in Section 9.7 of this Prospectus;

audited combined financial statements of our Group for the 3 years ended 31
December 2009, 2010 and 2011 and 3 months ended 31 March 2012;

audited financial statements of IHH for the period from 21 May 2010 to 31 December
2010 and the year ended 31 December 2011;

audited financial statements of Parkway Pantai for the peried from 21 March 2011 to
31 December 2011;

audited financial statements of Parkway for the 3 vears ended 31 December 2009,
2010 and 2011;

audited financial statements of Pantai Irama for the 3 years ended 31 December
2009, 2010 and 2011;

audited financial statements of Acibadem Holding for the 3 years ended 31 December
2009, 2010 and 2011 and 3 months ended 31 March 2012;

audited financial statements of IMU Heaith for the 3 years ended 31 December 2008,
2010 and 2011;

Our Reporting Accountants' Letter on the Pro Forma Financial Information as referred
to in Section 12.16 of this Prospectus;

Accountants’ Report as referred to in Section 13 of this Prospectus; and

independent Market Researcher's Report as included in Section 7 of this Prospectus.
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15.10

Responsibility statements

Qur Directors, the Promoter, the Selling Shareholder and the Over-Aliotment Option Provider
collectively and individually accept full responsibility for the accuracy of the information given
in this document and confirm after making all reasonable enquiries that, to the best of their
knowledge and belief, this document constitutes full and true disclosure of all material facts
about the {PO and the Company and its subsidiaries, and our Directors, the Promoter, Selling
Shareholder and the Over-Aflotment Option Provider are not aware of any facts the omission
of which would make any statement in this document misleading. Where information in this
document has been extracted from published or otherwise publicly available sources or
obtained from a named source, the sole responsibility of our Directors, the Promoter, the
Selling Shareholder and the QOver-Allotment Option Provider have been to ensure that such
information has been accurately and correctly extracted from those sources and/or
reproduced in this document in its proper form and context.

CIMB as the Principal Adviser for our IPO, Managing Underwriter, Sole Coordinator and Joint
Bookrunner for the MITI Tranche, Joint Underwriter for the Malaysia Public Offering and Joint
Global Coordinator, Joint Bookrunner and Joint Lead Manager for the Global Institutional
Tranche, acknowledges that, based on ali available information and to the best of its
knowledge and belief, this Prospectus constitutes a full and true disclosure of all material
facts concerning our IPQ.

(The rest of this page is intentionally left blank)
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PROCEDURES FOR APPLICATION AND ACCEPTANCE

16.1

16.2

Opening and closing of applications

OPENING OF THE MALAYSIA PUBLIC OFFERING: 10.00 A.M., 3 Juiy 2012

CLOSING OF THE MALAYSIA PUBLIC OFFERING: 5.00 P.M., 11 July 2012

Our Direclors, the Selling Shareholder and our Managing Underwriter may decide in their absolute
discretion to vary the closing time and date for applications under the Malaysia Public Offering to
such other date or dates. If they decide to vary the closing date and time for the applications, the
Price Determination Date and dates for the balloting and allotment or transfer of the IPO Shares and
our Listing may be varied accordingly. Any variation will be announced in widely circulated Bahasa
Malaysia and English daily newspapers within Malaysia.

Late applications will not be accepted.

Methods of application and category of investors

(i) Application for 1IPO Shares under the Malaysia Public Offering

Applications for the IPO Shares pursuant to the Malaysia Public Offering may be made
using either of the following:

Type of Application Form Category of investors

WHITE A%lication Form or Electronic Share  Malaysian public (for individuals)

Application'” or Internet Share Application'®

WHITE Application Form only Malaysian public (for non individuals e.g.
corporations, institutions, etc)

PINK Application Form only Eligible Directors and eligible employees
of the Group

BLUE Application Form only Business associates and persons who

have contributed to the success of the
Group, including doctors

Notes:

(1) The following processing fee per Elsctronic Share Application will be charged by the
respective Participating Financial institutions:

0] Afiin Bank Berhad — No fee will be charged for applicalion by their account hoiders;
(i) Ambank (M) Berhad — RM1.00;

(iii} CIMB Bank Berhad — RM2.50;

{iv} HSBC Bank Malaysia Berhad — RM2.50;

(v} Malayan Banking Berhad — RM1.00;

{vi} Public Bank Berhad — RM2.00;

(vii} RHB Bank Berhad — RM2.50; or

(viii) Standard Chartered Bank Malaysia Berhad (at selected branches only} — RM2.50
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16. PROCEDURES FOR APPLICATION AND ACCEFTANCE (cont'd)

(it)

(2) The following processing fee per Infernet Share Application will be charged by the respective
internet Participating Financial Instifution:

{i) CIMB (www.eipocimb.com) - RMZ2.00 for payment via CIMB Bank Berhad or RM5.00
for payment via Malayan Barnking Berhad;

(i) CIMB Bank Berhad {www.cimbclicks.com.my) — RM2.00 for applicanfs with CDS
accounts held with CIMB and RM2.50 for applicants with CDS accounts with other
ADAs;

(iif} Malayan Banking Berhad (www.maybank2u.com.my) — RM1.00;
{iv} RHB Bank Berhad (www.rhib.com.my) — RM2.50; and

(v Affin Bank Berhad (www.affinOnline.com) — No fees will be charged for application by
their account holders.

An eligible Director or employee of our Group who has made an application using a PINK
Application Ferm or a business associate or person who has contributed to the success of
our Group, including doctors who has made an application using a BLUE Application Form
may still apply for the IPO Shares offered to the Malaysian public using the WHITE
Application Form, Electronic Share Application or Internet Share Application.

However, applicants using the PINK, BLUE and WHITE Application Forms are not allowed
to submit multiple applications in the same category of application. Further, applicants who
have submitted their applications using WHITE Application Forms are not allowed to make
additional applications using the Electronic Share Applications and Internet Share
Applications, and vice versa.

Application by institutional investors and selected investors under the Institutional
Placement

Institutional investors under the Institutional Placement (other than the Bumiputera
institutional and selected investors approved by the MITI) will be contacted directly by the
Joint Global Coordinators, Joint Bookrunners and Joint Lead Managers and should follow
the instructions as communicated by the Joint Global Ceordinators, Joint Bookrunners and
Joint Lead Managers. Bumiputera institutional and selected investors approved by the MITI
who have been allocated |PO Shares will be contacted directly by the MITI and should
follow the instructions as communicated through the MITI.

16.3  Procedures for application and acceptance

(M

Application by the eligible Directors. and employees of the Group {(PINK Application
Form)

The eligible Directers and employees of the Group will be provided with PINK Application

Forms and letters by us detailing their respective allocation. The applicants must follow the
notes and instructions in the said document and where relevant, in this Prospectus.
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16.4

(ii) Application by the business associates and persons who have contributed to the
success of our Group, including doctors {BLUE Application Form)

The business associates and persons who have contributed to the success of our Group,
including doctors wiil be provided with BLUE Application Forms and lefters by us detailing
their respective allocation. The applicants must follow the notes and instructions in the said
document and where relevant, in this Prospectus.

(i) Application by the Malaysian public under the Malaysia Public Offering (WHITE
Application Form, Electronic Share Application or Internet Share Application)

Eligibility
You c¢an only apply for the IPQO Shares if you fulfill all the following:

(@) You must have a CDS account. If you do not have a CDS account, you may open a
CDS account by contacting any of the ADAs listed in Section 17 of this Prospectus;

(b) You must be one of the following:

(1 a Malaysian citizen who is at least 18 years old as at the closing date of the
Malaysia Public Offering with a Malaysian address; or

(2) a corporationfinstitution incorporated in Malaysia where there is a majority
of Malaysian citizens on your board of directorsfrustees and if you have a
share capital, more than half of the issued share capital, excluding
preference share capital, is held by Malaysian citizens; or

(3) a superannuation, co-operative, foundation, provident, pension fund
established or operating in Malaysia.

We will not accept applications from trustees, persons under 18 years of age, sole
proprietorships, partnerships or other incorporated bodies or associations, other
than corporations/institutions referred to in (b)(2) or (3) above or the trustees
thereof; and

(c) You must not be a director or employee of the Issuing House or their immediate
family members.

Procedures for application by way of Application Forms

Each application for the IPO Shares under the Malaysia Public Offering must be made on the
correct Application Form for the relevant category of investors issued together with this Prospectus
and must be completed in accordance with the notes and instructions contained therein in the
respective category of the Application Form. The Application Form together with the notes and
instructions shall constitute an integral part of this Prospectus. Applications which do not conform
STRICTLY to the terms of this Prospectus or the respective category of Application Form or Notes

and Instructions or which are illegible may not be accepted at the absoiute discretion of our
Directors.

Full instructions for the application for the IPO Shares and the procedures to be followed are
set out in the Application Forms. All applicants are advised to read the Application Forms
and the notes and instructions therein carefully.
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Malaysian public should follow the following procedures in making their applications under the
Malaysia Public Offering.

Step 1: Obtain application documents

Obtain the relevant Application Form together with the Official *A" and “B" envelopes and this
Prospectus.

The WHITE Application Forms can be obtained subject to availability from the following:

)] CIMB;

(ii} Participating organisations of Bursa Securities;

{iii) Members of the Association of Banks in Malaysia;

(ivy  Membersof the Malaysian Investment Banking Association; and

{v} Issuing House; and

(viy Company

Step 2: Read the Prospectus

In accordance with Section 232(2) of the CMSA, the Application Forms are accompanied by this
Prospectus. You are advised to read and understand the Prospectus before making your
application.

Step 3: Complete the relevant Application Form

Complete the relevant Application Form legibly and STRICTLY in accordance with the notes and
instructions printed on it and in this Prospectus. .

) Personal particulars
You must ensure that your personal particulars submitted in your application are identical
with the records maintained by the Bursa Depository. You are required to inform the Bursa
Depository promptly of any changes to their personal particulars.

If you are an individual and you are not a member of the amed forces or police, the name
and national registration identity card (*"NRIC") numbers must be the same as:

(a) your NRIC;

{b} any valid temporary identity document issued by the National Registration
Department from time to time; or

(c) your “Resit Pengenalan Sementara (JPN KP09)" issued pursuant to Peraturan 5(5),
Peraturan-Peraturan Pendaftaran Negara 1990.

If you are a member of the armed forces or police, your name and your armed forces or

police personnel number, as the case may be, must be exactly as that stated in your
authority cards.
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(ii)

(iii)

(iv)

For corporations/institutions, the name and certificate of incorporation numbers must be the
same as that stated in the certificate of incorporation or the certificate of change of name,
where applicable.

If you are a non-Malaysian (in the case of PINK or BLUE Forms), your name and passport
number must be exactly as that stated in your passport.

CDS account number

You must state your CDS account number in the space provided in the Application Form.
Invalid or nominee or third party CDS accounts will not be accepted.

Details of payment

You must state the details of your payment in the appropriate boxes p'rovided in the
Application Form,

Number of IPO Shares applied

Applications must be for at least 100 IPQO Shares or muitiples of 100 IPO Shares for
applicants using the PINK, BLUE and WHITE Application Forms.

Step 4 : Prepare appropriate form of payment

You must prepare the correct form of payment in RM for the FULL amount payable for the IPO
Shares hased on the Retail Price, which is RM2.85 per iPO Share.

Payment must be made out in favour of “MIH SHARE ISSUE ACCOUNT NO. 529" and crossed
“A/C PAYEE ONLY" (excluding ATM statements) and endorsed on the reverse side with your name
and address. Only the following forms of payment will be accepted:

(B

(i)
(iii)

(iv)

banker's draft or cashier's order purchased within Malaysia only and drawn on a bank in
Kuala Lumpur (differentiated by a special red band for Bumiputera applicants);

money order or postal order (for applicants from Sabah and Sarawak only);

Guaranteed Giro Order ("GGO") from Bank Simpanan Nasional Malaysia Berhad
(differentiated by a special red band for Bumiputera applicants); or

ATM statement obtained only from any of the following:

(a) Affin Bank Berhad;

{b) Alliance Bank Malaysia Berhad;
(c) AmBank (M) Berhad;

(d) CIMB Barik Berhad,;

(&) Hong Leong Bank Berhad;

(N Malayan Banking Berhad; or
(9) RHB Bank Berhad.

We will not accept applications with excess or insufficient remittances or inappropriate forms of
payment.
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Step 5: Finalise application

Insert the relevant Application Form together with payment and a legible photocopy of your
identification document (NRIC/valid temporary identity document issued by the National Registration
Depantment/Resit Pengenalan Sementara {JPN KP09)/authority card for armed forces or police
personnel/certificate of incorporation or certificate of change of name for corporate or institutional
applicant or passport (where applicable)) into the Official “"A" envelope and seal it. You must write
your name and address on the outside of the Official “A” and “B” envelopes.

The name and address written must be identical to your name and address as per your NRIC/valid
temporary identity document issued by the National Registration Department™Resit Pengenalan
Sementara (JPN KP09)"/authority card for armed forces or police personnel/certificate of incorporation
or the cerificate of change of name for corporate or institutional applicant or passport (where
applicable).

Affix an 80 sen stamp on the Official “A" envelope and insert the Official “A” envelope into the Official
"B" envelope.

Step 6: Submit application

Each completed Application Form, accompanied by the appropriate remittance and legible
photocopy of the relevant documents may be submitted using one of the following methods:

(i) despatched by ORDINARY POST in the official envelopes provided, to the following
address:

Malaysian Issuing House Sdn Bhd
Level 6, Symphony House

Pusat Bagangan Dana 1

Jalan PJU 1A/46

47301 Petaling Jaya

Selangor Darul Ehsan

F.O.Box 8269

Pejabat Pos Kelana Jaya

46785 Petaling Jaya

(i) DELIVERED BY HAND AND DEPOSITED in the Drop-in Boxes provided at the front
portion of Symphony House, Pusat Dagangan Dana 1, Jalan PJU 1A/46, 47301 Petaling
Jaya, Selangor Darul Ehsan,

50 as to arrive not later than 5.00 p.m. on 11 July 2012, or such later date or dates as our Directors
and our Managing Underwriter in their absolute discretion may decide.
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16.5

Procedures for applications by way of Electronic Share Application

Only Malaysian individuals may apply for our Shares by way of Electronic Share Application in
respect of the IPO Shares made available to the Malaysian public.

(i}

(i)

(i)

Steps for Electronic Share Application through a Participating Financial !nstitution’s
ATM

(a) You must have an account with a Participating Financial Institution and an ATM
card issued by that Participating Financial Institution to access the account. An
ATM card issued by one of the Participating Financial Institutions cannot be used to
apply for IPO Shares at an ATM belonging to other Participating Finangial
Institutions;

{b) You must have a CDS account;

{c) You are advised to read and understand the Prospectus before making the
application; and

{d) You may apply for the IPO Shares via the ATM of the Participating Financial
Institution by choosing the Electronic Share Application option. Mandatory
statements required in the application are set out in Section 16.5(ii) of the terms
and conditions for Electronic Share Application. You are to submit the following
information through the ATM, where the instructions on the ATM screen, require

you to do so:

1) Personal Identification Number (PIN),
2) MIH Share Issue Account No. 529;
(3) CDS account number;

4 Number of IPO Shares applied for and/or the RM amount to be debited
from the account; and

(5) Confirmation of several mandatory statements as set out in Section 16.5(jii)
of this Prospectus.

Participating Financial Institutions

Electronic Share Applications may be made through an ATM of the following Participating
Financial Institutions and their branches:

(a) Affin Bank Berhad;

{b) AmBank (M) Berhad;

{c) CIMB Bank Berhad;

{d) HSBC Bank Malaysia Berhad;

{e) Malayan Banking Berhad;

] Public Bank Berhad

) RHB Bank Berhad; or

{n) Standard Chartered Bank Malaysia Berhad (at selected branches only).

Terms and Conditions of Electronic Share Applications

The procedures for Electronic Share Applications at ATMs of the Participating Finangial
Institutions are set out on the ATM screens of the relevant Participating Financial
Institutions (“Steps”), similar to the steps set out in Section 16.5(i) of this Prospectus. The
Steps set out the actions that the applicant must take at the ATM to complete an Electronic
Share Application. Please read carefully the terms of this Prospectus, the Steps and the
terms and conditions for Electronic Share Applications set out below before making an
Electronic Share Application,
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You must have a CDS account to be eligible to use the Electronic Share Application. The
CDS account must be in your own name, |nvalid, nominee or third party CDS accounts will
not be accepted.

Upon the completion of your Electronic Share Application transaction at the ATM, you will
receive a computer-generated transaction slip (“Transaction Record®), confirming the
details of your Electronic Share Application. The Transaction Record is only a record of the
completed transaction at the ATM and not a record of the receipt of the Electronic Share
Application or any data relating to such an Electronic Share Application by our Company or
the Issuing House. The Transaction Record is for your records and should not be
submitted with any Application Form.

Upon the closing of the Malaysia Public Offering on 11 July 2012 at 5.00 p.m. ("Closing.
Date and Time"), the Participating Financial Insfitutions shall submit a magnetic tape
containing their respective customers' applications for the IPO Shares to the Issuing House
as socn as practicable but not later than 12.00 p.m. of the second business day after the
Closing Date and Time.

You will be allowed to make only one application and shall not make any other application
for the IPO Shares under the Malaysia Public Offering to the Malaysian public, whether at
the ATMs of any Participating Financial Institution or using the WHITE Application Forms.

YOU MUST ENSURE THAT YOU USE YOUR OWN CDS ACCOUNT NUMBER WHEN
MAKING AN ELECTRONIC SHARE APPLICATION. IF YOU OPERATE A JOINT
ACCOUNT WITH ANY PARTICIPATING FINANCIAL INSTITUTION, YOU MUST
ENSURE THAT YOU ENTER YOUR OWN CDS ACCOUNT NUMBER WHEN USING AN
ATM CARD ISSUED TO YOU IN YOUR OWN NAME. YOUR APPLICATION WILL BE
REJECTED IF YOU FAIL TO COMPLY WITH THE ABOVE.

The Electronic Share Application shall be made on, and subject to, the above terms and
conditions as well as the terms and conditions appearing below and in Section 16.7 of this
Prospectus:

(a) The Electronic Share Application shall be made in relation to and subject to the
terms of this Prospectus and the Memorandum and Articles of Association of our
Company.

(b) You are required to confirm the following statements (by pressing predesignated
keys (or buttons) on the ATM keyboard) and undertake that the following
information given are true and correct;

4))] You have attained 18 years of age as at the Closing Date and Time;
(2) You are a Malaysian citizen residing in Malaysia;

(3) You have read the relevant Prospectus and understood and agreed with
the terms and conditions of the application;

(C)] This is the only application that you are submitting; and
)] You hereby give consent to the Participating Financiai Institution and Bursa
Depository to disclose information pertaining to yourself and your account

with the Participating Financial Institution and Bursa Depository to the
Issuing House and other relevant authorities.
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(b}

(c)

(d)

(e)

®

The application will not be successfully completed and cannot be recorded as a
completed transaction at the ATM unless you complete all the steps reqguired by the
Participating Financial Institutions. By doing so, you shall be deemed to have
confirmed each of the above statements as well as giving consent in accordance
with the relevant laws of Malaysia including Section 97 of the Banking and Financial
Institutions Act, 1989 and Section 45 of the SICDA to the disclosure by the relevant
Participating Financial Institutions or Bursa Depository, as the case may be, of any
of your particulars to the Issuing House, or any relevant regulatory bodies.

You confirm that you are not applying for IPO Shares as a nominee of any
other person and that the Electronic Share Application that you make is made
by you as the beneficial owner. You shall only make one Electronic Share
Application and shall not make any other application for the IPO Shares
under the Malaysia Public Offering to Malaysian public, whether at the ATMs
of any Participating Financial Institution or using the WHITE Application
Forms.

You must have sufficient funds in your account with the relevant Participating
Financial Institution at the time the Electronic Share Application is made, failing
which the Electronic Share Application will not be completed. Any Electronic Share
Application, which does not strictly conform to the instructions set out on the
screens of the ATM through which the Electronic Share Application is being made,
will be rejected.

You agree and undertake to purchase and to accept the number of IPO Shares
applied for as stated on the Transaction Record or any lesser number of IPO
Shares that may be allotied to you in respect of the Electronic Share Application. In
the event that we and the Selling Shareholder decide to allot or allocate a iesser
number of such IPO Shares or not to allot or allocate any |PO Shares to you, you
agree to accept any such decision as final. If the Electronic Share Application is
successful, your confirmation (by your action of pressing the predesignated keys (or
buttons) on the ATM keyboard) of the number of IFQ Shares applied for shall
signify, and shall be treated as, your acceptance of the number of IPO Shares that
may be allotted to you and to be bound by the Memorandum and Articles of
Association of our Company.

We reserve the right not to accept any Electronic Share Application or accept any
Electronic Share Application in part only without assigning any reason therefor.
Due consideration will be given to the desirability of allotting the IPO Shares to a
reasonable number of applicants with a view to establishing an adequate market for
the IPO Shares,

Where an Electronic Share Application is not successful or successful in part only,
the relevant Participating Financial Institution will be informed of the non-successful
or partially successful applications. If your Electronic Share Application is not
successful the relevant Participating Financial Institution will credit the full amount
of the application monies without interest into your account with that Participating
Financial Institution within fwo Market Days after the receipt of confirmation from
the Issuing House. The Issuing House shall inform the Participating Financial
Institutions of the non-successful or partially successful applications within two
Market Days after the balloting date. You may check your account on the fifth
Market Day from the balloting date.
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(9

(h)

o

(k)

If your Electronic Share Application is accepted in part only, the relevant
Participating Financial Institution will credit the balance of the application monies
without interest into your account with the Participating Financial Institution within
two Market Days after the receipt of confirmation from the Issuing House. A
number of applications will, however, be held in reserve to replace any successiully
halioted applications, which are subseguently rejected. For such applications,
which are subsequently rejected, the application monies without interest will be
refunded to applicants by the lssuing House by crediting into your account with the
Participating Financial Institution not later than ten Market Days from the day of the
final ballot of the application list.

Should you encounter any problems in your application, you may refer to the
Participating Financial Institutions.

You request and authcrise us:
)] to credit the IPO Shares allotted to you into your CDS account; and

(2) to issue share certificate{s) representing such shares allotted in the name
of Bursa Malaysia Depository Nominees Sdn Bhd and send the same to
Bursa Depository.

You acknowledge that your Electronic Share Application is subject to the risks of
electrical, electronic, technical, transmission, communication and computer-related
faults and breakdowns, fires and other events beyond our control, the Issuing
House, Bursa Depository or the Participating Financial Institution and irrevocably
agree that if:

(1 our Company, the Selling Shareholder or the Issuing House does not
receive your Electronic Share Application; and

2 the data relating to your Electronic Share Application is wholly or partially
lost, corrupted or inaccessible, or not transmitted or communicated to our
Company or Issuing House,

you shall be deemed not to have made an Electronic Share Application and shalt
not make any claim whatsoever against our Company, Selling Shareholder, Issuing
House or the Participating Financial Institution for the Shares applied for or for any
compensation, loss or damage.

All of your particulars in the records of the relevant Participating Financial Institution
at the time of making the Electronic Share Application shall be deemed to be true
and correct, and our Company, Issuing House and the relevant Participating
Financial Institution shall be entitied to rely on the accuracy thereof.

You shall ensure that your personal particulars as recorded by both Bursa
Depository and the relevant Participating Financial Institution are correct and
identical. Otherwise, your Electronic Share Application is liable to be rejected. You
must inform Bursa Depository promptly of any change in address, failing which the
hotification letter of successful allottment will be sent to your registered address last
maintained with Bursa Depository.

By making and compieting an Electronic Share Application, you agree that:
(1) in consideration of us agreeing to allow and accept the making of any
application for shares via the Electronic Share Application facility

established by the Participating Financial Institutions at their respective
ATMs, your Electronic Share Application is irrevocable;
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16.6

0

(m)

@)

(3)

(4)

(%)

we, the Participating Financial Instifutions, Bursa Depository and the [ssuing
House shall not be liable for any delays, failures or inaccuracies in the
processing of data relating to your Electronic Share Application due to a
breakdown or failure of transmission or communication facilities or to any
cause beyond their control;

notwithstanding the receipt of any payment by or on behalf of our Company,
the acceptance of your offer to subscribe for and purchase the IPO Shares
for which the Electronic Share Application has been successfully completed
shall be constituted by the issue of notices of allotment in respect of the said
IPO Shares;

you irrevocably authorise Bursa Depository to complete and sign on your
behalf as transferee or renouncee any instrument of transfer andfor other
documents required for the issue or transfer of the IPQ Shares allocated to
you, and

you agree that in relation to any legal action, proceedings or disputes
arising out of or in relation to the contract between the parties and/or the
Electronic Share Application and/or any terms herein, all rights, obligations
and liabilities of the parties to the Malaysia Public Offering shall be
construed and determined in accordance with the laws of Malaysia and with
all directives, rules, regulations and notices from regulatory bodies of
Malaysia and that you irrevocably submit to the jurisdiction of the Courts of
Malaysia.

If you are successful in your application, our Directors reserve the right to require
you to appear in person at the registered office of the Issuing House within 14 days
of the date of the nofice issued to you to ascertain your application is genuine and
valid. Our Directors shall not be responsible for any loss or non-receipt of the said
notice nor shall they be accountable for any expenses incurred or to be incurred by
you for the purpose of complying with this provision.

The Issuing House, on the authority of our Directors reserves the right to reject
applications which do not conform to these instructions.

Pro;edures for applications by way of Internet Share Applications

Only Malaysian individuals may use the Internet Share Application to apply for the IPO Shares
made available to the Malaysian public,

Please read carefully and follow the terms of this Prospectus, the procedures, terms and conditions
for internet Share Application and the procedures set out on the intemet financial services website
of the Intemet Participating Financial Institutfon before making an Interet Share Application.

Step 1: Set up of account

Before making an application by way of Internet Share Application, you must have all of the

following:

(i) an existing account with access to intemet financial services with CIMB at
www.eipocimb.com or CIMB Bank Berhad at www.cimbclicks.com.my or Malayan
Banking Berhad at www.maybank2u.com.my or RHB Bank Berhad at www.rhb.com.my

or

Affin Bank Berhad at www.affinOnline.com or Public Bank Berhad at

www.pbebank.com. You need to have your user identification and PiN/password for the
infernet financial services facility; and
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(i)

an individual CDS account registered in your name (and not in a nominee's name) and in
the case of a joint account an individual CDS account registered in your name which is to
be used for the purpose of the application if you are making the application instead of a
CDS account registered in the joint account holder's name.

Step 2 : Read the Prospectus

You are advised to read and understand the Prospectus before making your application.

Step 3 : Apply through internet

The following steps for an application of the IPO Shares via Internet Share Application have
been set out for illustration purposes only.

PLEASE NOTE THAT THE ACTUAL STEPS FOR INTERNET SHARE APPLICATIONS

- CONTAINED IN THE INTERNET FINANCIAL SERVICES WEBSITE OF THE INTERNET

PARTICIPATING FINANCIAL INSTITUTION MAY DIFFER FROM THE STEPS OUTLINED

BELOW.

(0 Connect to the internet financial services website of the Internet Participating Financial
Institution with which you have an account;

{ii) Log in to the internet financial services facllity by entering your user identification and
PIN/password;

(i) Navigate to the section of the website on applications in respect of IPO;

(iv) Select the counter in respect of the IPO Shares to launch the Electronic Prospectus and the
terms and conditions of the Intemet Share Application;

v Select the designated hyperlink on the screen to accept the abovementioned terms and
conditions, having read and understood such terms and conditions;

{vi) At the next screen, complete the online application form;

{vii) Check that the information contained in the online application form, such as the share
counter, NRIC number, CDS account number, number of IPO Shares applied for and the
account number to debit are correct, and select the designated hyperlink on the screen to
confirm and submit the online application form;

{vii)  After selecting the designated hyperlink on the screen, you will have to confirm and

undertake that the following mandatory statements are true and correct:

(@) You are at least 18 years of age as at the Closing Date and Time;

(b You are a Malaysian citizen residing in Malaysia;

{c) You have, prior to making the Internet Share Application, received and/or have had
access to a printed/electronic copy of the Prospectus, the contents of which you
have read and understood;

{d) You agree to all the terms and conditions of the Intemet Share Application as set out
in this Prospectus and have carefully considered the risk factors set out in this
Prospectus, in addition to all other information contained in this Prospectus, before
making the Internet Share Application:

{e) The Internet Share Application is the only application that you are submitting for the
PO Shares under the offering to the Malaysian public;
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(ix}

x)

()

(xii)

(D You authorise the financial institution with which you have an account to deduct the

full amount payable for the IPO Shares from your account with the said financial
institution (“Authorised Financial Institution™);

{s)] You give express consent in accordance with the relevant laws of Malaysia
{including but not limited to Section 82 of the Banking and Financial Institutions Act,
1989 and Section 45 of the SICDA) to the disclosure by the Internet Participating
Financial Institution, the Authorised Financial Institution and/or Bursa Depository, as
the case may be, of information pertaining to you, the Internet Share Application
made by you or your account with the Internet Participating Financial Institution, to
the Issuing House and the Authorised Financial Institution, the SC and any other
relevant authority;

{h) You are not applying for the PO Shares as a naminee of any other person and the
application is made in your own name, as beneficial owner and subject to the risks
referred to in this Prospectus; and

(i) You authorise the Internet Participating Financial Institution to disclose and transfer
to any person, including any government or regulatory authority in any jurisdiction,
Bursa Securities or other relevant parties in connection with the Malaysia Public
Offering, all information relating to you if required by any law, regulation, court order
or any government or regulatory authority in any jurisdiction or if such disclosure and
transfer is, in the reasonable opinion of the Internet Participating Financial
Institution, necessary for the provision of the Internet Share Application services or if
such disclosure is requested or required in connection with the Malaysia Public
Offering. Further, the Internet Participating Financial Institution will take reasonable
precautions to preserve the confidentiality of information furnished by you to the
Intemet Participating Financial Institution in connection with the use of the Internet
Share Application services;

Upon submission of the online application form, you will be linked to the website of the
Authorised Financial Institution to effect the oniine payment for the Malaysia Public Offering;

You must pay for the IPO Shares through the website of the Authorised Financial Institution,
failing which the Intemet Share Application is not completed, despite the dispiay of the
Confirmation Screen. “Confirmation Screen” refers to the screen which appears or is
displayed on the internet financial services website, which confirms that the Internet Share
Application has been completed and states the details of your Internet Share Application,
including the number of IPO Shares applied for, which can be printed out by you for record
purposes;

As soon as the transaction is completed, a message from the Authorised Financial
Institution pertaining to the payment status will-appear on the screen of the website through
which the online payment for the IPO Shares is being made. Subsequently, the Internet
Participating Financial Institution shall confirm that the Intemet Share Application has been
completed, via the Confirmation Screen on its website; and

You are advised to print out the Confirmation Screen for reference and retention.
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16.7

Terms and conditions

The terms and conditions outlined below supplement the additional terms and conditions for
Internet Share Application contained in the Intemet Financial Services website of the Internet
Participating Financial Institution. Please refer to the Internet Financial Services website of
the Internet -Participating Financial Institution for the exact terms and conditions and
instructions.

0;
(if)

(i)

(iv)

v)

(vi)

(vii)

(viii)

You are required to pay the Retail Price of RM2.85 for each IPC Share applied for.

You can submit only one (1) application for the IPO Shares offered to the Malaysian public.
For example, if you submit an application using a WHITE Application Form, you tannot
submit an Efectronic Share Application or Internet Share Application.

However, if you have made an application using the PINK or BLUE Application Form, you
may still apply for the IPO Shares offered to the Malaysian public using the WHITE
Application Form, Electronic Share Application or internet Share Application.

The Issuing House, acting under the authority of our Directors has the discretion to reject
applications that appear to be multiple applications under each category of applicants.

We wish to caution you that if you submit more than one (1) application in your own
name or by using the name of others, with or without their consent, you will be
committing an offence under Section 179 of the CMSA and may be punished with a
minimum fine of RM1,000,000 and a jail term of up to 10 years under Section 182 of
the CMSA.

Each application under the PINK, BLUE and WHITE Application Forms, Electronic Share
Application and Intemet Share Application must be for at least 100 IPO Shares or muitiples
of 100 IPO Shares,

Each application must be made in connection with and subject to this Prospectus and the
Memorandum and Articles of Association of our Company. You agree to be bound by the
Memeorandum and Articles of Asscciation of our Company should you be allotted any
Shares.

Your submission of an application does not necessarily mean that your application will be
successful. Any submission of application is irrevocable. .

We, the Selling Shareholder or the Issuing House will not issue any acknowledgement of
the receipt of your application or application monies.

You must ensure that your perscnal particulars submitted in your application andfor your
personal particulars as recorded by the Internet Participating Financial Institution are correct
and accurate and identical with the records maintained by the Bursa Depositary.
Otherwise, your application is liable to be rejected. You will have to promptly notify the
Bursa Depository of any change in your address failing which the notification letter of
successful allocation will be sent to your registered/correspondence addresses last
maintained with the Bursa Depository.

No application shall be deemed to have been accepted by reason of the remittances having
been presented for payment,

Our acceptance of your application to subscribe for or purchase the {PO Shares shall be
constituted by the issue of notices of allotment for the IPO Shares to the applicants.
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(ix)

by

(i)

(xii)

Submission of your CDS account number in your application includes your
authority/consent in accordance with Malaysian laws of the right of the Bursa Depository,
the Participating Financial Institution and internet Participating Financial Institution {(as the
case may be) to disclose information pertaining to your CDS account and other relevant
information to us, the Issuing House and any relevant authorities (as the case may be).

You agree fo accept our decision as final should we decide not fo allot any IPO
Shares to you.

Additional terms and conditions for Electronic Share Application are as follows:

(a) You agree and undertake to subscribe for or purchase and to accept the number of
IPO Shares applied for as stated in the Transaction Record or any lesser amount
that may be allotted to you.

(b) Your confirmation by pressing the key or button on the ATM shall be treated as your
acceptance of the number of IPO Shares allotted to you.

{©) Should you be allofted any IPO Shares, you shall be bound by the Memorandum
and Articles of Association of our Company.

(d} You confirm that you are not applying for IPO Shares as a nominee of other
persons and that your Electronic Share Application is made on your own account as
a beneficial owner.

{e) You request and authorise us to credit the [PO Shares allotted to you into your CDS
account and to issue share certificate(s) representing those Shares allotted in the
name of Bursa Malaysia Depository Nominees Sdn Bhd and send them to the
Bursa Depository.

] You acknowledge that your application is subject to electrical, electronic, technical,
transmission, communication and computer-related faults and breakdowns, fires
and other events which are not in the control of our Company, the Issuing House,
the Participating Financial Institution or the Bursa Depository. You irrevocably
agree that you are deemed not to have made an application if we or the Issuing
House do not receive your application or your application data is wholly or partially
lost, corrupted or inaccessible to us or the Issuing House. You shall not make any
claim whatsoever. against us, the Issuing House, the Participating Financial
Institution or the Bursa Depository.

(@) You irrevocably authorise the Bursa Depository to cornplete and sign on your behalf
as transferee or renouncee any instrument of transfer and/or other documents
required for the transfer of our IPO Shares allotted to you.

() You agree that in the event of legal disputes arising from the use of Electronic
Share Applications, the mutual rights, obligations and liabilities of the parties to the
Malaysia Public Offering shall be determined under the laws of Malaysia and be
bound by decisions of the Courts of Malaysia.

Additional terms and conditions for Internet Share Application are as follows:

(a) Your application will not be successfully completed and cannot be recorded as a
completed application unless you have completed all relevant application steps and
procedures for the Internet Share Application which would result in the internet
financial services website displaying the Confirmation Screen. You are required to
complete the Internet Share Application by the close of the Malaysia Public Offering
mentioned in Section 16.1 of this Prospectus.
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(b}

()

(d)

(e)

®

(9@

(n)

®

You irrevocably agree and undertake to subscribe for or purchase and to accept the
number of IPO Shares applied for as stated on the Confirmation Screen or any
lesser amount that may be allotted to you. Your confirmation by clicking the
designated hyperlink on the relevant screen of the website shall be treated as your
acceptance of the number of IPO Shares allotted to you.

You request and authorise us to credit the IPO Shares aliotted to you into your CDS
account and to issue share certificate(s) representing those Shares allotted in the
name of Bursa Malaysia Depository Nominees Sdn Bhd and send them to the
Bursa Depository.

You imevocably agree and acknowledge that the Internet Share Application is
subject to risks of electrical, electronic, technical and computer-related faults and
breakdowns, faults with computer software, problems occurring during data
transmission, computer security threats such as viruses, hackers and crackers,
fires, acts of God and other events beyond the control of our Company, the Issuing
House, the Internet Participating Financial Institution and/or the Authorised
Financial Institution. [f, in any such event, our Company, the Issuing House and/or
the Internet Participating Financial Institution and/or the Authorised Financial
Institution do not receive your Internet Share Application and/or payment, or in the
event that any data relating to the Internet Share Application or the tape or any
other devices containing such data is wholly or partially lost, corrupted, destroyed or
otherwise not accessible for any reason, you shall be deemed not to have made an
internet Share Application and you shall have no claim whatsoever against our
Company, the Issuing House or the Internet Participating Financial Institution and
the Authorised Financial Institution.

You irrevocably authorise the Bursa Depository to complete and sign on your behalf
as transferee or renouncee any instrument of transfer and/or other documents
required for the transfer of the IPO Shares allofted to you.

You agree that in the event of legal disputes arising from the use of Internet Share
Application, the mutual rights, obligations and liabilities of the parties to the
Malaysia Public Cffering shail be determined under the laws of Malaysia and be
bound by the decisions of the Courts of Malaysia.

You shall hold the Intermet Participating Financial Institution harmless from any
damages, claims or losses whatsoever, as a consequence of or arising from any
rejection of your internet Share Application by our Company, the Issuing House
andfor the Intermet Participating Financial Institution for reasons of multiple
application, suspected multiple application, inaccurate andfor incomplete details
provided by the applicant, or any other cause beyond the control of.the Internet
Participating Financial Institution,

You are not entitled to exercise any remedy of rescission for misrepresentation at
any time after we have accepted your internet Share Application.

In making the Internet Share Application, you have relied solely on the information
contained in this Prospectus, Qur Company, the Promoter, the Selling Shareholder
Managing Underwriter, Joint Underwriters and Principal Adviser and any other
person involved in the Malaysia Public Offering shall not be liable for any
information not contained in this Prospectus which may have been relied by you in
making the Internet Share Application.
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16.8

16.9

Authority of our Directors and the Issuing House

Applicants will be selected in a manner to be determined by our Directors. Due consideration will
be given to the desirability of allotting our IPO Shares to a reasonable number of applicants with a
view to establishing an adequate market for our Shares.

The Issuing House, on the authority of our Directors and the Selling Shareholder, reserves the right
to:

(M reject applications which do not conform to the instructions in this Prospectus, Application
Forms, Electronic Share Application and internet Share Application (where applicable} or
are jllegible, incomplete or inaccurate;

(ii) reject or accept any application, in whole or in part, on a non-discriminatory basis without
assigning any reason therefor; and

i) bank in all application monies (including those from unsuccessful/partially successful
applicants) which would subsequently be refunded (where applicable) without interest by
registered post.

If you are successful in your application, our Directors and the Selling Shareholder reserve the right
to require you to appear in person at the registered office of the Issuing House within 14 days of the
date of the notice issued to you to ascertain that your application is genuine and valid. Our
Directors are not responsible for any loss or non-receipt of the said notice nor shall they be
accountable for any expenses incurred or to be incurred by you for the purpose of complying with
this provision.

Over/Under-subscription

In the event of over-subscription in the Malaysia Public Offering, the Issuing House will conduct a
ballot in the manner approved by our Directors and the Selling Shareholder to determine the
acceptance of applications in a fair and equitable manner. In determining the manner of balloting,
our Directors and the Selling Shareholder will consider the desirability of distributing the IPO Shares
to a reasonable humber of applicants for the purpose of broadening the shareholding base of our
Company and establishing an adequate market in the trading of our Shares. Pursuant to the Listing
Requirements and as permitted by Bursa Securities via its lefter dated 14 March 2012, we need to
have a minimum of 20.0% of the Shares for which Listing is sought to be held by at least 1,000
public shareholders holding not less than 100 Shares each upon completion of this IPO and at the
time of Listing. In the event that the above requirement is not met, we may not.be allowed to
proceed with the Listing. In the event thereof, monies paid in respect of all applications will be
returned in full without interest.

In the event of an under-subscription, subject to the clawback and reallocation as set out in Section
4.3.5 of this Prospectus, ail the IPO Shares not applied for under the Malaysia Public Offering will
be underwritten by our Managing Underwriter and Joint Underwriters.

Where your successfully balloted application under White Application Form is subsequently
rejected, the full amount of your application monies, will be refunded without interest to you within
ten Market Days from the date of the final ballot of the application list to your address registered
with the Bursa Depository.

Where your successfully balloted application under Electronic Share Application or Internet Share
Application is subsequently rejected, the full amount of your application monies, will be refunded
without interest to you by crediting into your account with the Participating Financial Institution or
Internet Participating Financial Institutions respectively.
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Unsuccessful/Partially successful applicants

Application monies in respect of the unsuccessful/partially successful applicants will be returned
without interest in the following manner.

{n) For applications by way of application forms

@) The application monies or the balance of it, as the case may be, will be returned to
you via the self-addressed and stamped Official “A” envelope you provided by
ordinary post (for fully unsueccessful applications) or by registered post to your last
address maintained with the Bursa Depository (for partially successful applications)
within ten Market Days from the date of the final ballot.

(b} If your application was rejected hecause you did not provide a CDS account
number, your application monies will be sent to your address as stated in the NRIC
or “Resit Pengenalan Sementara” (JPN KP09) or -any valid temporary identity
document issued by the National Registration Department from time to time at your
own risk,

() The Issuing House reserves the right to bank in all application monies from
unsuccessful applicants. These monies will be refunded within ten Market Days
from the date of the final ballot by registered post to your last address maintained
with the Bursa Depository or as per item (ji) above (as the case may be).

(ii} For applications by way of Electronic Share Application

(a) The Issuing House shall inform the Participating Financial Institutions of the non-
successful or partially successful applications within two Market Days after the
balloting date. The application monies or the balance of it will be credited without
interest into your account with the Participating Financial Instifution within two
Market Days after the receipt of confirmation from the Issuing House,

(b) You may check your account on the fifth Market Day from the balloting day.

{c) A number of applications will be reserved to replace any balloted applications which
are refected. The application monies relating to these applications which are
subsequently rejected will be refunded without interest by the Issuing House by
crediting into your account with the Participating Financial Institution not later than
ten Market Days from the date of the final ballot. For applications that are held in
resetve and are subsequently unsuccessful {or only partly successful), the
Participating Financial Institution will credit the application monies (or any part
thereof) into your account without interest within two Market Days after receiving
confirmation from the Issuing House.

(iii) For applications by way of Internet Share Application

(a) The Issuing House shall inform the internet Participating Financial Institutions of the
non-successful or partially successful application within two Market Days after the
halloting date. The Internet Participating Financial Institution will arrange with the
Authorised Financial Institution to credit the application monies or the balance of it
without interest into your account with the Authorised Financial Institution within two
Market Days after the receipt of confirmation from the Issuing House.

(b) You may check your account on the fifth Market Day from the balloting day.
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16.11

16.12

() A number of applications will be reserved to replace any balloted applications which
are rejected. The application monies relating to these applications which are
subsequently rejected will be refunded without interest by the Issuing House by
crediting into your account with the Internet Participating Financial Institution not
later than ten Market Days from the date of the final ballot. For applications that are
held in reserve and are subsequently unsuccessful (or only partly successful}, the
Internet Pariicipating Financial Institution will credit the application monies (or any
part thereof) into your account without interest within two Market Days after
receiving confirmation from the Issuing House.

Successful applicants

If you are successful in your application:

(i}

The IPO Shares allotted to you will be credited into your CDS account. No physical share
certificates will be issued to you and you shall not be entitled to withdraw any deposited
securities held jointly with Bursa Depository or its nominee as long as the Shares are listed
on Bursa Securities.

A notice of ailotment will be despatched to you at the address last maintained with the
Bursa Depository, at your own risk, before the Listing. This is your only acknowledgement
of acceptance of the application.

In the event that the Final Retail Price is lower than the Retail Price, the difference will be
refunded without any interest thereon. The refund in the form of cheques will be despatched
by ordinary post to the address maintained with Bursa Depository for applications made via
White Application Form or by crediting into your account-with the Participating Financial
Institution for applications made via the Electronic Share Application or by crediting into
your account with the Internet Participating Financial Institution for applications made via
the Intemet Share Application, within ten market days from the date of the final ballot of
application, at your own risk.

Enquiries

Enquiries in respect of the applications may be directed as follows:

Mode of application Parties to direct the enquiries -
Application Forms Issuing House at telephone no. +603 7841 8000 or +603 7841
8289

Electronic Share Application | Participating Financial Institution

Internet Share Application Internet Participating Financial Institution and Authorised Financial

Institution

You may also check the status of your application on the Issuing House's website at
www.mih.com.my, or by calling your respective ADA at the telephone number as stated in Section
17 of this Prospectus or the Issuing House at telephone no. +603 78418000 or +603 7841 8288
between five to ten Market Days (during office hours only) after the balloting date.
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The list of ADAs and their respective addresses, telephone numbers and broker codes are as follows:

Name

Address and telephone number

Broker code

KUALA LUMPUR

AA. ANTHONY SECURITIES SDN BHD

AFFIN INVESTMENT BANK BERHAD

AFFIN INVESTMENT BANK BERHAD

ALLIANCE INVESTMENT BANK BERHAD

AMINVESTMENT BANK BERHAD

BIMB SECURITIES SDN BHD

CIMB INVESTMENT BANK BERHAD

ECM LIBRA INVESTMENT BANK BERHAD

ECM LIBRA INVESTMENT BANK BERHAD

N3, Plaza Damas

60, Jalan Sri Hartamas 1

Sri Hartamas

50480 Kuala Lumpur
Telephone no.; +603 6201 1155

Ground Mezzanine & 3rd Floor
Chulan Tower

No. 3, Jalan Conlay

50450 Kuala Lumpur
Telephone no.: +603 2143 8668

38A & 40A

Jalan Midah 1

Taman Midah

Cheras

56000 Kuala Lumpur
Telephone no.: +603 9130 8803

17" Floor, Menara Multi-Purpose
Capital Square

8, Jalan Munshi Abduliah

50100 Kuala Lumpur

Telephone no.: +6033 2697 6333

15th Floor, Bangunan AmBank Group
55, Jalan Raja Chulan

50200 Kuala Lumpur

Telephone no.; +603 2697 6333

32" Floor, Menara Multi-Purpose
Capital Square

No. 8, Jalan Munshi Abdullah
50100 Kuala Lumpur

Telephone no.: +603 2691 8887

9th Floor, Commerce Square

Jalan Semantan, Damansara Heights
50490 Kuala Lumpur

Telephone no.: +603 2084 9999

1st Floor, Wisma Genting

Jalan Sultan ismail

50250 Kuala Lumpur
Telephone no.. +603 2178 1133

Bangunan ECM Libra

8, Jalan Damansara Endah
Damansara Heights

50490 Kuala Lumpur
Telephone no.: +603 2089 1888
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17, LIST OF ADAs (cont'd)

Name Address and felephone number Broker code

KUALA LUMPUR (cont'd)

HONG LEONG INVESTMENT BANK Level 8, Menara HLA 066-001
BERHAD No. 3, Jalan Kia Peng

50450 Kuala Lumpur

Telephone no.: +603 2168 1168

HWANGDBS INVESTMENT BANK BERHAD  2nd Floor, Bangunan AHP 068-009
No. 2, Jalan Tun Mohd Fuad 3
Taman Tun Dr. Ismail
60000 Kuala Lumpur
Telephone no.: +603 7710 6688

HWANGDBS INVESTMENT BANK BERHAD  7th, 22nd, 23rd & 23A Floor 068-014
Menara Keck Seng
203 Jaian Bukit Bintang
55100 Kuala Lumpur
Telephone no.: +603 2711 6888

HWANGDBS INVESTMENT BANK BERHAD No. 57-10 Leve! 10 068-017
The Boulevard, Mid Valley City
Lingkaran Syed Putra
59000 Kuala Lumpur
Telephone no.: +603 2287 2273

INTER-PACIFIC SECURITIES SDN BHD West Wing, Level 13 054-001
Berjaya Times Square
No. 1, Jalan Imbi
55100 Kuala Lumpur
Telephone no.: +603 2117 1888

INTER-PACIFIC SECURITIES SDN BHD Ground Floor, 7-0-8 Jalan 3/109F 054-003
Danau Business Centre, Danau Desa
58100 Kuala Lumpur
Telephone no.: +603 7984 7796

INTER-PACIFIC SECURITIES SDN BHD Stesyen Minyak SHELL 054-005
Jalan 1/116B, Off Jalan Kuchai Lama
Kuchai Entrepreneur Park
58200 Kuala Lumpur
Telephone no.. +603 7981 8811

JUPITER SECURITIES SDN BHD 7th-8th Floor, Menara Olympia 055-001
8, Jalan Raja Chulan
50200 Kuala Lumpur
Telephone no.: +603 2034 1888

KAF-SEAGROATT & CAMPBELL 11th-14th Floor, Chulan Tower 053-001
SECURITIES SDN BHD No. 3, Jalan Conlay

50450 Kuala Lumpur

Telephone no.; +603 2168 8800
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Company No.: 901914-V

17. LIST OF ADAs (cont'd)

Name Address and telephone number Broker code
KUALA LUMPLUR (cont'd)
KENANGA INVESTMENT BANK BERHAD 8th Floor, Kenanga International 073-001

Jalan Sultan Ismail
50250 Kuala Lumpur
Telephone no.: +603 2164 9080

MAYBANK INVESTMENT BANK BERHAD 5-13 Floor, Maybanlife Tower 098-001
Dataran Maybank
No. 1, Jalan Maarof
59000 Kuala Lumpur
Telephone no.: +603 2297 8888

M & A SECURITIES SDN BHD Level 1-3, No. 45 & 47 057-002
The Boulevard, Mid Valley City
Lingkaran Syed Putra
59200 Kuala Lumpur
Telephone no.: +603 2282 1820

MERCURY SECURITIES SDN BHD L-7-2, No. 2 093-002
: Jalan Solaris
Solaris Mont Kiara
50480 Kuala Lumpur
Telephone no.: +603 6203 7227

MIDF AMANAH INVESTMENT BANK 11th & 12th Floor, Menara MIDF 026-001
BERHAD 82 Jalan Raja Chulan

50200 Kuala Lumpur

Telephone no.; +603 2173 8888

MIMB INVESTMENT BANK BERHAD Level 18-21, Menara EON Bank 061-001
288, Jalan Raja Laut
50350 Kuala Lumpur
Telephone no.: +603 2691 0200

OSKINVESTMENT BANK BERHAD 20th Floor, Plaza OSK 056-001
Jalan Ampang
50450 Kuala Lumpur
Telephone no.; +603 2333 8333

OSK INVESTMENT BANK BERHAD No. 62 & 64, Vista Magna 056-028
Jalan Prima, Metro Prima
52100 Kuala Lumpur
Telephone no.; +603 6257 5869

OSKINVESTMENT BANK BERHAD Ground Floor 056-054
No. M3-A-7 & M3-A-8
Jalan Pandan Indah 4/3A
Pandan Indah
55100 Kuala Lumpur
Telephone no.: +603 4280 4798
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17. LIST OF ADAs (cont'd)

Company No.: 901914-V

Name

Address and telephone number

Broker code

KUALA LUMPUR (cont'd)

OSK INVESTMENT BANK BERHAD

PM SECURITIES SDN BHD

PUBLIC INVESTMENT BANK BERHAD

RHB INVESTMENT BANK BERHAD

TA SECURITIES HOLDINGS BERHAD

SELANGOR DARUL EHSAN

AFFIN INVESTMENT BANK BERHAD

AFFIN INVESTMENT BANK BERHAD

AFFIN INVESTMENT BANK BERHAD

Ground, 1st, 2nd & 3rd Floor
No. 65, Zone J4

Jalan Radin Anum

Bandar Baru Seri Petaling
57000 Kuala Lumpur
Telephone no.: +603 9058 7222

Ground, Mezzanine, 1st & 10th Floor
Menara PMI

No. 2, Jalan Changkat Ceylon

50200 Kuala Lumpur

Telephone no.: +603 2146 3000

27th Floor, Public Bank Building
No. 6, Jalan Sultan Sulaiman
50000 Kuala Lumpur
Telephone no.: +603 2031 3011

Level 9, Tower One

RHB Centre, Jalan Tun Razak
50400 Kuala Lumpur
Telephone no.; +603 9287 33888

Floor 13-16, 23, 28-30, 34 & 35
Menara TA One

No. 22, Jalan P. Ramilee

50250 Kuala Lumpur
Telephone no.: +603 2072 1277

2nd, 3rd & 4th Floor

Wisma Amsteel Securities

No. 1, Lintang Pekan Baru

Off Jalan Meru

41050 Klang

Selangor Darul Ehsan
Telephone no.; +603 3343 9999

1st Fiocr, 20-22 Jalan 21/22
SEA Park

46300 Petaling Jaya

Selangor Darul Ehsan
Telephone no.: +603 7877 6229

No.79-1 & 78-C

Jalan Batu Nilam 5

Bandar Bukit Tinggi

41200 Klang

Selangor Darul Ehsan
Telephone no.: +603 3322 1999
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066-058

064-001

051-001

087-001

058-003

028-002

028-006

028-007



17.  LIST OF ADAs (cont'd)

Company No.: 801814-V

Name

Address and telephone number

Broker code

SELANGOR DARUL EHSAN (cont'd)

AFFIN INVESTMENT BANK BERHAD

AMINVESTMENT BANK BERHAD

CIMB INVESTMENT BANK BERHAD

ECM LIBRA INVESTMENT BANK BERHAD

ECM LIBRA INVESTMENT BANK BERHAD

HONG LEONG INVESTMENT BANK
BERHAD

HWANGDBS INVESTMENT BANK BERHAD

HWANGDBS INVESTMENT BANK BERHAD

Lot 229, 2nd Floor, The Curve
No. 6, Jalan PJU 7/3

Mutiara Damansara

47800 Petaling Jaya

Selangor Darul Ehsan
Telephone no.: +603 7729 8016

4th Floor, Plaza Damansara Utama
No. 2, Jalan §5821/60

47400 Petaling Jaya

Selangor Darul Ehsan

Telephone no.: +603 7710 6613

Level G & Level 1

Tropicana City Office Tower
No.3 Jalan §320/27

47400 Petaling Jaya

Selangor Darul Ehsan
Telephone no.: +603 7717 3388

35 (Ground & 1° Floor)

Jalan Tiara 3

Bandar Baru Klang

41150 Klang

Selangor Darul Ehsan
Telephone no.: +603 3348 8080

Level 1 East Wing

Wisma Consplant 2

No. 7, Jalan S8 1611

47500 Subang Jaya

Selangor Darul Ehsan
Telephone no.: +603 5621 2118

Level 10 - -

1 First Avenue

Bandar Utama

47800 Petaling Jaya

Selangor Darul Ehsan
Telephone no.: +603 7724 6888

16th, 18th-20th Floor, Plaza Masalam
No. 2, Jalan Tengku Ampuan Zabedah
ES/E Section 9

40100 Shah Alam

Selangor Darul Ehsan

Telephone no.: +603 5513 3288

East Wing & Centre Link

Floor 3A, Wisma Consplant 2
No. 7, Jalan SS 16/1

47500 Subang Jaya

Selangor Darul Ehsan
Telephone no.: +603 5635 6688
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028-003

086-003

065-009

052-015

052-017

066-002

068-002

068-010





